
  

Weekly Regional HOG PRICE Report 
November 18, 2025 

Weekly Hog Prices 
US cash hogs declined, with national cash down 
daily while regional cash recorded a modest 
improvement at the start and went unreported at 
the end of the week. National cash dropped 
$8.15/cwt from last Friday, while the WCB fell 
$5.65/cwt from the previous Friday and the ISM 
was $5.54/cwt under the Friday previous. CME cash 
continues to decline daily though more modestly 
compared to cash prices, falling $2.11/cwt under 
week-ago prices. Wholesale pork primal values 
were mixed though ribs and hams were notably 
lower, bringing US pork cutout -1.7% or $1.66 lower 
to $97.24 US/cwt from a week earlier. 
 

 
 
 

 

Canadian market hog values were generally $5-$6 per hog lower on the week, excluding those derived from 
lagged base pricing which were down more moderately. Ontario hogs dropped $6.70/hog, followed by those out 
of Quebec which fell $5.70/hog while those out of Manitoba were down around $5/hog. The OlyW 20 fell 
$1.90/hog while the OlyW 21 R2 was down $1.70/hog and BP4/TC4 declined $0.75/hog. In the US, Tyson dropped 
$8.55/hog while JM fell $7.70/hog from the previous week. 
 

 
 

  



 

Weekly Hog Margins 
Monitored hog margins continue to weaken on lower hog values and were further pressured by a rise in feed 
costs. Canadian farrow-to-finish feed costs increased $1.50/hog while those out of the monitored US region were 
up more moderately, $0.80/hog higher than the previous week. 
 
OlyW 20 margins fell $3.40 to $52.75/hog profits, followed by Sig 4 hog margins which weakened $6.55 to 
$51.15/hog profits out of Brandon and $44.75/hog profits out of Lethbridge. Ontario hog margins dropped $8.20 
to shy of $49/hog profits and Hylife margins were down $6.55 to $45.05/hog profits, while Quebec margins 
weakened $7.20 to $42.70/hog profits and OlyW 21 R2 margins declined $3.20 to $38.35/hog profits. In the US, 
Tyson hog margins weakened $9.35 to $39.75/hog profits while JM margins dropped $8.50 to $31.35/hog profits. 
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Disclaimer: TrueAg Developments, Inc. presents this report as a snapshot of the market using current information available at the time of the report. These findings are 
for informational purposes only and should not be reproduced or transmitted by any means without permission.  TrueAg Developments, Inc. does not guarantee and 
accepts no legal liability arising from or connected to, the accuracy, reliability, or completeness of any material contained in the publication. 

 Monthly Hog & Feeder Pig Margins 
 

 
 


