
  

Weekly Regional HOG PRICE Report 
December 9, 2025 

Weekly Hog Prices 

US cash hogs varied again, pushing monitored 
markets to report mixed week-over-week averages 
but were ultimately down from week-ago prices. 
National cash declined $0.56/cwt from last Friday, 
while the WCB fell $2.33/cwt and the ISM was 
down $2.07/cwt from the Friday earlier. CME cash 
was lower for much of the week though daily 
moves were modest, bringing CME cash $0.11/cwt 
under week-ago prices. Most wholesale pork values 
improved, excluding moderate declines in ribs and 
bellies, with US pork cutout up +1.0% or $0.92 
higher to $94.55 US/cwt from a week earlier. 
 

 
 
 

 

Canadian market hog values were mixed, generally as much as $5 lower or $2 higher per hog on the week. Lag-
based markets were primarily down the most with BP4/TC4 dropping $7.85/hog, while the OlyW20 fell $5.65/hog 
and the OlyW21R2 was down $3.60/hog. The Sig 4 declined $4.70/hog and Ontario hogs were $3.50/hog lower, 
while Hylife climbed $0.15/hog higher and Quebec hogs rose $2.44/hog. In the US hog values were also mixed, 
with Tyson falling $3.35/hog while JM improved $2.15/hog from the previous week. 
 

 
 

  



 

Weekly Hog Margins 

Monitored hog margins were primarily weaker on lower hog values overall, with a moderate increase in feed costs 
adding further pressure. Canadian farrow-to-finish feed costs increased $0.70/hog while those out of the 
monitored US region were again up $0.40/hog from the previous week. 
 
Hylife margins declined $0.55 to $33.75/hog profits, followed by Quebec hog margins which strengthened $1.75 
to $31.50/hog profits. Sig 4 margins weakened $5.40 to $30.85/hog profits out of Brandon and $24.50/hog profits 
out of Lethbridge, while OlyW20 margins weakened $6.35 to $30.50/hog profits. Ontario margins fell $4.20 to shy 
of $27/hog profits, while OlyW 21 R2 margins were down $4.30 to $21/hog profits. In the US, Tyson hog margins 
weakened $3.85 to $19/hog profits while JM margins improved $1.65 to $11.85/hog profits from the week 
previous. 
 

 

 
 

 

  

      

      

      

    

     

     

     

      

      

  
 
  
  
 

  
 
  
  
 

 
  
  
  
 

 
 
  
  
  

 
  
  
  
 

  
 
  
  
 

  
  
  
  

 
 
  
  
  

  
 
  
  
 

 
  
  
  
 

 
 
  
  
  

 
  
  
  
 

  
 
  
  
 

  
 
  
  
 

 
  
  
  
 

 
 
  
  
  

 
  
  
  
 

  
 
  
  
 

  
  
  
  

 
 
  
  
  

  
 
  
  
 

 
  
  
  
 

 
 
  
  
  

 
  
  
  
 

  
 
  
  
 

 
 
 
  
  
  
  
 
 

                          

                                     

       

       

       

       

       

       

       

       

       

       

  
  
  

  
 

  
  
  

  
 

  
  

  
  
 

  
  
  
  
 

  
  

  
  
 

  
  
 
 
  
 

  
  
 
  
 
 

  
  
  
  
 

  
  
  
  
 

  
  
  
  
 

  
  
  
  
 

  
  
  
  
 

  
  
  

  
 

  
  
  

  
 

  
  

  
  
 

  
  
  
  
 

  
  

  
  
 

  
  
 
 
  
 

  
  
 
  
 
 

  
  
  
  
 

  
  
  
  
 

  
  
  
  
 

  
  
  
  
 

  
  
  
  
 

 
 
 
  
  
  
  
 
 

                                             



Disclaimer: TrueAg Developments, Inc. presents this report as a snapshot of the market using current information available at the time of the report. These findings are 
for informational purposes only and should not be reproduced or transmitted by any means without permission.  TrueAg Developments, Inc. does not guarantee and 
accepts no legal liability arising from or connected to, the accuracy, reliability, or completeness of any material contained in the publication. 

M Monthly Hog & Feeder Pig Margins 
 

 
 


