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This year, Alberta producers saw hog prices
s xa <E +* "4 Yazxs @ ES«<
X <8¢« E9 pxx +,XxE Eyxa< AY
input costs. For many producers, this meant
NSE </ , <Ya xU<4s 9" x¢ 9
markets, which were complicated by supply
chain issues, labour issues and levels of in
+<« E9 9E« xaao
directors, we must continue to look forward
and identify challenges and opportunities that
TES,U x4 £+ x 9 19«
Earlier this year, a potentially massive disrup
tion to Canadian grain movements occurred
L« 9 57239U 9 +9+xU +9
Railway workers’ strike. The strike was thank
fully avoided due to pressure from industry and
E"4s9549«@ ,4xU 9 <E =
ment between CP and the Train and Engine
Negotiating Committee.
While the strike was avoided, grain and oilseed
prices have continued to rise, on account of last
year’s drought conditions, the war in Ukraine
and other factors that limited availability of
critical products like wheat, barley and canola,
which are staples of western Canadian swine
diets.
ex pad TE9« 934 <E xaa)
in an unpredictable marketplace, producers will
continue to need business risk management

“eaa <EE,x <E Xx8""Es«< < a5 9 « éﬂ@ﬂti&%iggqt.i.@@qu in Canada, the Canadian
X+tx< Y%4+s@ e s i5,<5s4 +9U e s {BEE(FS2b2ee { 2
9U&x«s v, @ ojpess goyergmept to take steps toward im

«a "sE s+55 9 @ 5 Plementing.ppeeeporting for wholesale pork
’ MHES,U A£4&4 + "sE5 x 9

"ee8 a@ MEs) 9 p o«
sa’” ap EU < a
looking at AgriStability, for which the federal
government proposed to increase the com
pensation rate from 70 to 80 per cent. Although
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the increase, and Alberta producers will now
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A tool that would provide further leverage for
producers — mandatory price reporting — is
slowly but surely coming along. For years,
packers inspected by the U.S. Department
El e s 18,<8sé

foundation of how pigs are priced by Canadian
federally inspected packers. While this mecha
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toward hog price transparency.
The onset of spring this year also brought about
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E"8s9549« Epl £,x *9U e, /£ as«+ThiEyearthe pedid welcomed returning direc
duction Team, the virus was contained to one <Es #9U "+x< + s@ %*9 a*x#8+Sc Ba ¢
site, which has since returned to a presump 58 +9U 0&,,Ep U s@l<Esx ,<+9 3+98xx4a¢
tive negative status. The disease can spread + sa@ azs< 9 +,U94s " %sa+tx3sasad
« sSEE 188U 9 U yaséd9« 9 saU a9xKx@+=s9dB, <«3%x&s<@ s+ % ES5XEQ9 +9L
HEX *+ )AYs <EM T EU U xI8xx E9 +« EeSss, st 894 U U+sdpd,, <E Ba9Us ) 8E
+, 5884« 9 x a*s, 4s <« Xx Yaxsc , SBédved two EBds &wyour board and brought
case, producers have remained vigilant and important insights to enhance our collective
have successfully protected their operations. Ual x E9 5+) 9 ¢ F pnE3,U , )& <E <« +9) B
e 49 <« [E5ax <E eus 1+9 ,u 9& 8ad hsconkihatiaws.
prevention and preparedness activities are For the future of Alberta Pork, which is now
further protecting the industry from decimating approaching its 54th year, it is incumbent upon
hog production and international pork trade, on producers to take ownership of our organiza
which we rely heavily. Canada’s ASF Executive < E9c e ,8 Uz% <E U+Y% , & E9 <« & s
ax9+ 84549« E+sU “)a a 91,35Ua&x andesud@ssyllenough, strong leadership on the

ers from industry and government, coming to issues that matter for us all is needed, but those
&< 4&s <E "sE” U& = 89 &U UsE9« dE0s berddoday canrdEbe at the helm indef
secret that an ASF case would close Canadian 9 <4,%c F &91E3s+ & +,, "seUsl&sx o

NEs) <E 9<¢&s9+« E9+, 5+s)d«xc FEXEs Esix@IPEs 9 <ads5x Eu Ep ,E9
it is highly unlikely the domestic market could been involved in your operation — to put your

absorb the surplus, and production would need hat in the ring to sit on our board of directors.

to be strictly curtailed. As such, zoning agree Our annual nomination process will begin early

ments with countries like Japan, in addition to 98»« Y4a+s@ +9U F pES,U £4&a U4, <au <l
existing agreements, remain a high priority. new names and faces stepping up!

Last year, Alberta Pork embarked on a process to
develop a new business plan, which is beginning to
take shape. The business plan focuses on our
sector’'s

e« < a &84, 0 <« & ~,+9 U& 94x <« & Es +9
zation’s goals, as approved by the board of di

rectors, which are then aligned with individual

X<ty E#x,XC % X 9a&u ~“sEladaxx x &, 9 5%)a
< & Es +9 A+« E9 5Es& apl 49«@ AEa«<as '
+9U 5Esé& ayalic & p 89 <« IE5ax <E U&, "&
services for producers, who are the ‘customers.’

FO9 I,Ex 9 @ « x 97sadU A£,% sdusdx 9 <«<E A4 +£,8
to meet with producers and industry partners

again! Virtual meetings provided us with option

to reach producers from the comfort of their

own farms, but there is no doubt that we all

Nsdluas <E £4& «<E a< as 9 "asxE9c
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B+,ip+t¥% < sES <« & Y%a+s@ pa ptheYéuddaEahdortbiisiness resumption, should
+ «PpE %a+s ,EN)UEP9@ E"¢ 5 x< laerisis o &3 x<s Y
could return to business as usual. Unfortunately, e, Fads«+x {Es) x<xy =8 TE9USsI«aU 9a+
the drought conditions from the previous year, " s<8+,0 E9 U+s5 +9U SES3” <s*+ 9 9 xax
coupled with the war in Ukraine, heightened %oS+tIXN"Es< }8%, Y4 exx8sx9ia " %}lead
< & "s&dxx38sd E9 144U TEx«x UEs "sEE) &>Né& FA%HE ~ {)a® &£ Ex&aliss «%@ &3
U<E9Q@ pé& x+p salEsU A£sd+) 9 298 EsUs9 9u 94 84 4s “e,8a ~s&"+sa
up all input costs, exacerbated by supply chain The team has also recorded several video in
and labour shortages at every turn. On a more <ds” AuX M <« x8AE#Al« 5x«cds a»"as«x0d
positive note, pig prices stayed above the have been published online, touching on key
"4 Y4d+s £ 8s+ & <E &, +,,8 +<8AKESRSEIl x¥3adxc %+ , %@ pad), % +*9U
higher expenses. communication updates help keep producers
This year, we continued to build on your busi and partners informed about our work, along
ness plan goals, focusing activities on three key ~ with publicly facing social media content and
4,8549«x 6 0°4°49340q 0)»”"a9xamdrk in Progress fotinipomye the website. The

While we experienced a 30 per cent reduction collaborative approach between producers
9 x<xp9 E'&s <« & ,+<cas "“+s« Eand phocksaarstd mode forward on the swine
have targeted our resources to support pro <s*xla+/E , <¥% & 5+9 Uadx« x¥%x<ad5 x &9lE
ducers and the industry in more measurable Over the next six months, we are hopeful that
ways. The basic producer services related to a+x", & Xaxi 8EEUx Xa«< £s U a p,, £4al

g8+, <Y *xx3s+914a@ A& Exalss <vél, while®@lyretRadZeer will be well on its

ity, as well as disease surveillance, prevention H+¥% <E 57 ,85849<+< E9c F« x ES,U A& 9
and preparedness are priorities to help safe BC Pork, Alberta Pork, Sask Pork and Eleveurs

guard the industry. U&d "Esix US }sae&£&4al "}34&4&l {Es)a =
working together to have the same electronic

manifest system in place.

PI‘OViding these SUpportS Over the past year, Alberta Pork has diligently
tO prOd ucers haS been a tackled several industry concerns on behalf of

producers such as addressing a potential rail

O I ] S F N | G X M Z | J - svike, negedve iabelling on meat packaging,

climate change challenges, pricing transparen

¢y, business risk management and insurance

and are necessary to garner support from issues.

government, other industry stakeholders While we seek the best outcomes in a timely

+9U «<s+xU 9 ~+s<9a&sxc F¢ x Is mhrnerpfér psotuerd) Bes reduce unwanted

and prevent issues related to disease, animal barriers, there are issues that we do not fully

welfare, climate and the environment, labour I[E9«sE, +9U +s& sags sadU <E PpEs) H <
x Es<x 8x *9U E< &s E9 U+s5 U xkx94%&x Bdi &cd "SElaxxax <« < Ec &sx IF
fore, our ability to prove our words and actions Some of those areas include regulations to gain

through audited processes helps producers lay 9+¢ E9#+, T8¢ ES< U+«+ s8”"Es< 9 @ sa& §,+




producer settlement data reporting, national
swine traceability ear tag costs and govern
ment decisions on support programs. Although
these issues have not been full resolved, they
are a continued priority.

k9 + "Ex <« "d& 9E<a@ E94& ,E9 <as5 ,a x,*«
<EX) <« £< *x A&49 9+, AdU x < & UEs5#«
of the Pork Promotion and Research Agency

{{eea <« x< 9Ep IE,,al<x ,&"% USE5 B5A7AEs<a
pork products to support domestic pork con

sumption initiatives, as well as swine industry

sdxad+sl 9&&Uxc e xalE9U ,E9 <«&s5 sa

tory task has also gained momentum with the
+NMSET £,
settlement data from federally
processors, under our provincial
of Agricultural Products Act sa
work is needed before this pricing tool will be
fully rolled out producers, but we are looking
forward to seeing producers gain more price
transparency in 2023.
F9 +UU <« E9@ <« &
national research program will be entering into

<X UESs< & Yazxs 039U 9 1%l 4
from the federal government, to address prior
ity research needs for the industry. The federal
government has also announced more than
$45 million in ASF prevention funding, up to
$23.4 of which will go towards the pork indus

inspected
Marketing
S,+«¢

EuU e,£a&s«<x {Es)gx sagSaxc

E9xc aESs

program may become available.
8 9+,,¥%4@ F uES3,U , )& <E
sU Eu % saI<Esx +9U

< £9)

< & e,

M 94 FOOE’+ ?orEthelr contlnuotjs éed|cat|on and hard work

Jn serving producer needs. As well, we could
n%t gccomgllssh as ﬁmch if not for the gener
ous support and collaboration of our industry
partners and government over the last year. As
noted, in the past, when we work together to

overcome common obstacles, we most often

. 9U « & 9844U4&U XxE,8< E9x +x pa&,, £x E~
«<s¥rx e,8 5 ¢« <« E9 ayEs«<xc %o s ())(I Bf \%@UU <« E9
¢<E <« & x 9 T+9< X8"Es«< %,s a+U% ’\s Uuau <E

Alberta Pork by the provincial government to
tackle ASF and other swine health issues.
Over the coming year, Alberta Pork, with other
provincial pork organizations, the Canadian
{Es) ES$9I ,

“{a+9U E"4s95849«@ u ,, £4 UE

I§x 9 &yEs«x <E *+UUsé&xx e,8 , +/F , < ax +9U <« &

needed framework for support programs in

the event of an outbreak. As the new Canadian
e s 18,«<8s+, {+s<9asx ~
comes into place in 2023, we will be looking for
opportunities that can support needed produc

as
the development of a new disease insurance

ef{a "sE s+5 039U 9

I +9 4x E9 U+s5c ed +sd& +,xE E”™aus, < *«
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Industry Facts & Figures

Hog Production

€*<G..S*€E*& Y *€S |I€V |€1& *€ .. | |I*
2020 2021 2022
Small-scale 567 630 719
BS«<as <a IE,EP ax 121(14%) 121 121
{sEUSias sE3{x 96 (11%) 90 85
FOU&"N&49U4a9«X 91 79 80
Total: 875 920 1,005
99 new registrations in 2022
lZ... Ild Y *€S 9 €b.. ! !'* € d& |€1& *€
2020 2021 2022
Small-scale 1,269 (1%) 1,359(1%) 1,601(1%)
BS«<as <& 1E,EP &x50,748 49,811 48,454
{sEUSTas sES{x 58,630 57,813 57,889
FOU&ra9Ua9«x 16,515 15,753 15,635
Total: 127,162 124,736 123,579
€* V&lzd 19 .Y *<CS*€ Gd

NOEN-LZB €

i €0 iSK
& *@—-EWB
*Slaughtered in AB:
2,645,317. - -9 .ON
- ? cC
Exports N?@
(interprovincial & international)
8 ‘1,332.589 -
344,985 -
Hogs/BBQ H - 298,677 Hogs, .
ogs/BBQ Hogs == k Sows & Weaners

Higs/Weaners 52,546 Hogs

91,600 Hogs & Sows
408,042 Weaners/BBQ Hogs
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Alberta Pork is guided by the goals of providing services that give the be
improving relationships and trust, and being proactive in our focus on

areas for producers:

st value to producers,
the three main business

Revenue Expense Image
FU&9« 1% +9U "sSEGE<«& ENEU&DY (%x+9U ~SE5E«a E""Edreadthendur sustainability by
to make more money to save money ASE” U 9 gS+, <¥4 QUEs5%< E9
training

l+€ ..+..5 Gd GYGS! |€EGIEGSG*..

The Alberta pork industry is measured on how we address the

: “

@

Pigs People Planet Progress

5W SJ WYWXEMREFMPMX]

ex <« & tUET+<& UEs "sEUS8Tasx®@ +9U EU<49 @Ep& |& , 9KN8&K98VS5Es§ +&y B s«

encouraging improvements, supports to achieve change and messaging to show tha  t the hog
9USx«sY x * «<s8x<aU TE5"EQ49« Eil <« 8 + s UEEU A£E3x 98xxc

Alberta Pork will be accountable for its actions in responding to  and addressing producer needs;

seek ways to improve and innovate our communications, interactions and eng  agement with pro

ducers and other stakeholders; and proactively targeting priority needs whi  le using available
sdxE3sTax apl 49«,% +9U ayal« "&,%c

Serving producers with a professional business mindset and building trusted relat

stakeholders, will help to ensure the best return on investment for our custome

ionships with all
r — the producer.

Deliver Services so our Producers and Partners Receive the Best Possible Value

7 7 8¢ 788 7 8¢
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activities through the same lens, we are positioning our organization to best se  rve producers’
businesses.

Alberta Pork Industry Economic Impact
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Market Trends
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Economic issues, driven by trends in the free

market and other factors mostly beyond pro

ducers’ control, have continued to be a high

priority for Alberta Pork and our producers

alike.

e,Fads<+x {Es)qx [Ex< Ei "sEUST«< E9 ~ kf{a 9 «
provides a personalized, accurate benchmark

EU E9 U+xs5 «a"a98a “asx8x )»"a9xac Foul
mation gathered by Alberta Pork for 2021 and

+U#8x<4U UEs -E-- "A£+*x8U E9 09isd+xau
IEx<xa ~,+*T&x k{ *< Aa- E ~&s 5+s)d8« E c
8Es < & sx< 9 98 5E9« x Ell —E——@ :Epu+9x 8¢
Consulting’s average feed cost was $191.31 per

market hog.

2EVOIX .RUYIRGIW

Drought in the 2021 growing season reduced
crop yields and strained feedgrain supplies.
The war in Ukraine created a great deal of un
certainty in global agricultural markets.

For the first time in almost a decade, crude
oil prices pushed upwards of $100 per barrel.
The Bank of Canada raised interest rates
several times throughout 2022.

Reduced global hog supply was seen on
+|IES9« EU els I+9 ,u 94 84°4as ‘'e,8a@ ,+ZESs
shortages and supply chain disruptions.




k"ds <« & IESsxd EU <« & %a+s@ e,/Fds«+x {Es)@ E9HES9 <E&s{sd*sdAEDHDx<aa QD
engaged with the provincial and federal governments to advocate for an increase t o the AgriSta

£, <Y TE5M49x+< E9 s+<8c e« < & UaU&s+, BsE x0dsxr <Ad88«HE 4axs, as «
this change was agreed upon. The compensation rate has now increased from 70% to 80  %.

e,F8s«<+x {Es) MEs)aU p ¢« Ec¢ &s "sE” 91 =, "Es)-&£EE5UxAQUE &4{4 E"

+ UEs5+, s&4"Es< E9 < 8 944U UEs «s+9x"+s893 &£« EAx+ Os BOsSB ES 13« E
Uz<x x 5 ,#s <E u £< x "3&, x &U £EY <« & Zc,c %a~+s<549<« Eu e s 15,<8s4a
e,Féds«<+x {Es) *,xE x8/&5 «<a4U * UEs5%, s&ag®aks, «Es*, &{EFSRisx+raes)dc« 9
Councilto amend the Marketing of Agricultural Products Act <E s&g3 s& tadUés+,,% 9x"al«au ~
to report aggregated settlement statements on pigs purchased from Alber ta. This pricing trans

AN+s891Y% 9 ¢« ¢ A0 +,E9 M < < &8 { qx 9+«+EHs%5IBAEBES 5,89Usa"Es< 9 @
improve market information for the whole industry, if approved by government.

When it comes to compensation for welfare culls, in the event of an ASF outbreak, disc  ussion is

underway on the provincial and national levels..
To further support price transparency Alberta Pork launched an online economi  c¢s dashboard to

ASE” U& X E< #9U (18<8sax 5+£s)ac U<t ¢« +¢ 1+B5+H,92 BWUE+OAE %ED Uxx
board can be found on Alberta Pork’s website, updated weekly.

F9 +UU <« E9 <E < & 4IE9ES5 Ix Uxx A£E+sUQ e, s éx Hs)satE90 &0 9<as”
starting late last year, Alberta Pork spoke with six market information specia lists, with videos

published on our YouTube channel, including:

"VIXX X '¥audding Partner, Global AgriTrends
X1Z1 )~ M@wnér, Commodity Professionals Inc.
LERI )~ MI®BHmodity Merchant, Providence Grain Solutions
8V1ZSV ;EPNuHEIent Management Specialist, Alberta Agriculture and Irrigation
(LEWI | KFRdlationship Manager, Farm Credit Canada (FCC)
2EOIR”AMI 'l RARdduat Coordinator, AFSC
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k§s F5+ & +9U +I1TE5", x 589«x u ,, 5Ex«,% A& S5&bsdik E% By, §&x sad"sa

sented by &PFIVXE 5SVOIW 5W 5MKW 5P ER IAs thé advecaté& BripragvcS KV I W W
adsx@ *9U Ei<49 UEs <« & 9USx<s¥% *«¢ ,+s 4@ pa p ,, x"49U 5E5s89ayBs< EQ
supports to achieve change and messaging to show that the hog industry is a trusted comp onent

Eiu <« &+ s UEEU £3x 94axxc

Environment and climate impacts

Starting in 2022, Alberta Pork began working with Katerina Kolemishevska, Dire ctor, Policy Devel

EA589«@ +9+U +9 {Es) ES$91 ,  { a <E xUUs8xix + B+ EF@sI58F«&E N, +9x +9
<ts &«x@ *9U Ep < 8x4 zyai« E ~sEUST&sxc

Ol] EVIEW MRGPYHI

eU El+< 9 UEs (14U&s+, ,, —+ @ +G@reerihoude Gas ®6llUtian Aricing Act used
to heat barns and dry grains . The goal of the bill is to create a carbon tax exemption on fuels.
dc<cds 39U&sx«<x9U 9 <« & :E"4s9549« Edis &9 xX+HAx03B «SEAXx E» Uda sal
strategy, which remains a concern for the entire sector, with few viable alt  ernatives in place.
d<c&s 39U&sx«x9U 9 <« & :E 4s9549« EU &WW&U+HX H&+zD&Q nu | xs &
livestock.

Alberta Pork will be working with CPC to develop an Environmental Sustainabilit y Platform. One

YaYs 84,45849¢< ElU <« x "sE#&l« pn ,, £8& <E <+)& 909U SX 4 &Ngx AOE)SEQL&9«+, 5~
+9U ayal« "8 5+9+ 8549« ~s+i« laxc
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Antimicrobial use benchmarking

e ,48 < & "Ex < "8 ayali«x EU Sax"E9x A£,4 +9« & JSEMO @ ,<«3&4a °
potentially harmful impacts to human health and the environment are being

more closely monitored by global authorities and stakeholders within the Can  a

dian livestock industry.

Alberta Pork built a representative sample of 20 premises, 7,500 sows that par

« T »+<8U 9 eaZ A£4891 5+s) 9 AF&4<pnad9 —-ENi +9U& xB-5&bc {sd5 xax pas
&U USES5 +IsExx < & "sE~ 9T&c % & s&x3,«x Bix&9cdVUsE# &IEspudsa "s
Xa5 534« 9 X ¢« X Ya#WREX<HXEP SJ MRXIVIWX JVSQ TVSHYGIVW
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% dsé& ptx + 5 U 97s&+x8 9 <« & 9 044U eaZ "eNNBAC %<« ESEFSS9AA S S
stand this practice.
% asd& uxx * 5 U <E 5EU&s+<«8 UAisd+x4& EU px<ds xE,3&,4 eaZ * Nibac
% &4s8 uEx = x 9 0 1+9¢< UAisd+x& 9 9#&i«+x/&,4 eaZ ° -e+bac
k"8d8s+,,@ <« 4&s& p+x + 5 ,U UAisd+x& 9 eaZ ~ Nebac
{s&, 5 9xs¥% Ux«x x EndU TE9x U&s+A£,8 x+tE0 exaZi@BsASsBESH &s 9 ax« #
is needed to better understand the impact of antimicrobial use on barn perfo rmance.

As an example, a high-use, 500-sow, farrow-to-finish operation could end up paying $80,000 more than

a low-use farm of comparable size.
Alberta Pork is pursuing new funding to further investigate and validate t hese findings with a
larger number of producers.

BasU &z*,< x * [E9x<*9¢ s Es <% UEs "sEUSESsTXx HPO U & 4+&9VsBt @ e,/
a»~as 491aU E9,% EQ9& 94p 1+x& Eu "Esl 94 &a"QUASTI Utxsw G {)%a aU

presumptive negative’ status.

(Y% +#9U E< s U xa+xax , )a {Esl 98 «a"sEUST« " & O3B «§x¢, 8 +ESY 5% 9

to spread and create challenges for the industry in other parts of Canada and the U.S., wh ile

U x&d+xax , )& etus 1+9 ,u 94 84°8s "e,8a +9U 8EE« a9, xaE $45% X &EXAEB
mind to prevent.
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to better prepare us in the event of a crisis, such as a disease outbreak.
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could be applied in a swine disease outbreak.
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swine disease outbreak.
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This year, Alberta Pork worked with the Canadian Pork Council
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ments.
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Total commercial farms Total number audited

This program is voluntary, and each producer is encouraged

to take advantage of it. Alberta Pork has secured government
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critical area in disease management.
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$600 per farm premise is available to have the audit performed.
The program is open until the end of February 2022.

Biosecurity audits continued throughout the year. Alberta Pork

EulAdsx £ Exalss «¥% 30U «x (isd& Eu | +s & £9U &9iE&s+ ax =,,
producers to consider their biosecurity protocols at all times.
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Disease surveillance plays an essential role in protecting the health and welfare of Al berta’s

swine herd. Alberta Pork, working with partners in government and industry, perfo  rms routine

swine disease monitoring across the province through an environmental surveil  lance program.

The goal of the program is to help protect the Alberta pork industry by identifying and mitigating

swine disease risks.

% SES E3$s 49  sE9589«+, U x&+x& x8s’a ,,+PEE)"SE9stE&xe, A&s¢hl x <ax

across the province for several diseases of concern. Using this data, in combinatio n with move

ment data collected as part of the Alberta Swine Traceability System, we are helpin g protect the

industry from the spread of disease.
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keep herds healthy.




Surveillance: monitoring results
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to create challenges for producers. These results highlight the impo  rtance of
continued vigilance on biosecurity and the need for industry collaboration.
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This year, the importance of disease monitoring was highlighted when Seneca
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be diligent when shipping pigs, careful not to include individuals that may be ill ,

potentially closing the border.




Supporting quality assurance
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great work, in an effort to meeting domestic and global demand for pigs and
pork, internal audits have taken place since 2014.
® Overall, 12 of 13 barns achieved a level of compliance higher than last year at
? bc BEpad ' 8s@ E948 U+s5 <« < U U 9E« #1 & & €  5E9 "% ,4" 4, E
the audit. Because the producer chose not to resolve the necessary correcti  ve
actions, this farm lost its certification under the CQA/ACA programs.

% of Conformities and Non Confirmities by farm Internal Audits 2022

—e— % Compliances
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nationally recognized company NSF, has been hired to assess o verall Alberta
g8+, <% *#xx3s+918 x%x<ad5 TE57, +97T4c F9 —E5~0+9 1B & HxkAx =+
for all farms audited by NSF.

® Alberta Pork's internal scorecard shows an 83% compliance, on average, a S
a result of the failure of one of the 13 farms internally audited. NSF findings
showed 96% compliance among the four farms they audited. Ther efore, we can
say with confidence that Alberta producers are raising healthy animals un der
x<s T« pad,i+xs& 3§ U&, 984x0 p 1 TE9«s ASU&S «EAUGEN, x%iAxY
surance system.
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before Dec. 31, 2023
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Number of sessions People trained
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training provides the newest version of the TQA program on handling, stock density an  d other
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in collaboration with provincial producer organizations across Canada and CPC,
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“Effectiveness of functional amino acid supplementation in low and nor  mal birth
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Through various other research organizations, such as the University of Alberta
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study feed costs, disease issues, antimicrobial use, environmental impacts of

hog production, animal welfare and other areas of focus.




The Canadian pork industry prides itself on pig movement traceability. This is a hallm  ark of excel

lence respected by our global pork trading partners.
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of Animals Act and provincially under the Animal Health Act. The federal system is called Pig
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Traceability System, which is then reported to PigTrace to support nationa
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PigTrace tags were in short supply for most of the year due to supply chain issues. To help p

this vulnerability in the future, Alberta Pork encouraged PigTrace to devel
<t

| traceability. By re

revent
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Alberta Pork has recommended to CPC and other provincial pork organizations t

ternative funding models for traceability be developed to reduce tag costs an
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Supporting wild boar eradication
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ernment of Alberta, Alberta Pork has contracted wild boar eradica tion specialists to maintain 15

¢SEMX ¢« x¢ +58 18ss89¢,% x8« +9U i« "8,% S5E9XESaBxu 45840, BSMHE+s +
known to infest. To date, 269 wild boar captures have been made in Alberta.

To gain a better understanding of the wild boar population in Alberta, $400,000 fr ~ om RDAR was
9'84x<aU <E 9is&+*x8 p ,U E£E+s x8s’4 ,,+91&2us&8 E& 2*<48% {(XWSEM =+, 4
with strategic input from Alberta Pork.
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Pigs!” campaign, which is raising public awareness of the issue.
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ing in print and online articles, on radio or podcasts and on television, representing dom  estic and
foreign mainstream media outlets and domestic agricultural media outlet S.

_ Alberta Park

* June16-@
June is Pork Month! Alberta Pork and Passion for Pork are giving away
four amazing prize packages to kick off your summer.
Qur final and biggest prize will have you thinking of Naples or perhaps
your preferred Alberta pizzeria:

- Ooni Karu Wood & Charcoal-Fired Portable Pizza Oven... See more

Dure is Port, Wevilh

WIN THIS PRIZE!

AﬁR\m_
PORE

s, Alberta Pork
PORE @albertapark

ar eradication is our goal, working with
| @Albert

W Using @MatPwild'
we can protect Alberta's
= ' Read more
/news/alberta-f...

wresearc
ecology, livestock & #farm

@westernproducer: producer

T e

DO 75 93 Comments

Gc11 AM - Mar 28, 2022 . Twitter Web App

Alberta Livestock Expo sheds light on industry
innovation, changes

By Elolse Therlen - Global News

Over the past year, social media channels for

Posted Qctober 5, 2022 7:25 pm e ) E é S < i { E S) i 9 U < é i 9 i U i 9 B E
grew by nearly 700 followers across all plat
forms. Across those platforms, more than

2,000 posts were made, generating more than
250,000 impressions among social media
users.

n
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JOURNAL

Canada's national

Legislative
v cha.t_lges prompt
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, 914 N?€E@ e,&Fas<x {Es) *x S/,
IESs9+, §9UA&s "+s E&x <« <,ax & <« 54&
news, events, commentary, research and other information rel
evant to pork producers, with nearly 4,000 subscribers across
the country, and many other readers who access the magazine
online.
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Alberta Pork Producers Development Corporation
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Opinion
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We conducted our audit in accordance with Canadian generally accepted auditin g standards.

Our responsibilities under those standards are further described in the Auditor' s Responsibilities

for the Audit of the Financial Statements section of our report. We are independen t of the cor

AEs+< E9 9 #TTEsU+x9T4 p « &c¢ T+, s&gsd sd589ExESs«+R84A sBEA 8« 9+97 -
X<*<8589«x 9 +9+xU+@ +9U pad +4&4 us, ,,aUMEdx BEx As ax Br+xid&EsU+974a
< &x& s&gs s&589«xc w8 F&, & & « £< < 84 *3U £& VA0 & xEpEB9E +9U £1n
priate to provide a basis for our opinion.
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statements that are free from material misstatement, whether due to fraud o r error.
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ability to continue as a going concern, disclosing, as applicable, matters relatedt 0 going concern
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the corporation or to cease operations, or has no realistic alternative buttod 0o so.
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ing process.
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a whole are free from material misstatement, whether due to fraud or error, and to i  ssue an
auditor’s report that includes our opinion. Reasonable assurance is a high level o  f assurance, but
is not a guarantee that an audit conducted in accordance with Canadian generally accep  ted
+3U ¢ 9 x<x9UxsUx p,, +,ux%x U&<4T<« + 5+@% x, &H oot @5 AQ<+Ha589¢x |
arise from fraud or error and are considered material if, individually or in the aggreg  ate, they could
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As part of an audit in accordance with Canadian generally accepted auditing standards, we e xer-
cise professional judgment and maintain professional skepticism throughou t the audit. We also:

FU&9¢ 1% x9U +xx&xx < 8 s X)X EU 5+<&s i ,959xt+ A& A5 EAx xPa u 4« &s |
to fraud or error, design and perform audit procedures responsive to those ri  sks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our o pinion. The risk of not

detecting a material misstatement resulting from fraud is higher than foro  ne resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrep resentations, or the override

of internal control.

Obtain an understanding of internal control relevant to the audit in order to d  esign audit proce

dures that are appropriate in the circumstances, but not for the purpose of e  xpressing an opinion

on the effectiveness of the corporation’s internal control.

Evaluate the appropriateness of accounting policies used and the reason  ableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going co  ncern basis of account

ing and, based on the audit evidence obtained, whether a material un certainty exists related

to events or conditions that may cast significant doubt  on the corporation’s ability to continue

#x *+ E 9 TE97&s9c Fi p& TE9I,8U8 ¢« +< + 5+ x8s @ nd94¥88«s84Pc8usal <E |
attention in our auditor’s report to the related disclosures in the financi  al statements or, if such
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cause the corporation to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial s tatements, including

the disclosures, and whether the financial statements representth e underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matt ers, the

A +998U xIE”& +9U <59 EiU < & +3U ¢« 90U x 9 7809+30% U099 i@ 9
U& 1 497 &x 9 9<&s9z+, TE9«SE, < +< p& UA9« % U&s 9 E&s 280 «c

*HQSRXSR &' (LEVXIVIH 5VSJIWWMSREP &GGS
4G XSFIV

7 7 8¢ 7$% 7 8¢



2021
&EWWIXW
(YVVIRX
Cash (Note 2) $1,556,147
, Es< <asb5 97 ax{Nat®2x 1,451,568
Accounts receivable (Note 3) 240,526
Prepaid expenses 12,158
3,260,399
5SVXJSPMS .RINOMEXD IR X W 4,495,989
5VSTIVX] ERH *UMMER) IR X 45,439
7,801,827
IMEFMPMXMIW
(YVVIRX
Accounts payable and accrued liabilities  (Note 6) $165,158
Deferred operating grants (Note 7) 2,002,848
2,168,006
3IX &EWWIXW
F9 &ax<aU 9 "sE"as«<¥% *9U &4g8 5489« $45,439
FO9cads9+,,% siMotes & U 2,384,036
Unrestricted 3,204,346
5,633,821
$ 7,801,827
4R FILEPJ SJ XLI FSEVH

Director

Director




1% € *d&*& e<e..5 «N@ -E--

2021
71ZIRYI
Universal service charges $2,554,248
Universal service charges refund R 7
2,497,812
:s+ 9« {sE #Mdtex) 1,125,925
+9+U +9 BE IE3$s9%, 138,797
)»"49x& salE"ds ax@ s&9«x, Y% E« &s 3,103
3,765,637
*\TIRWIW
,t,¥s ax +9U AND@A0)x 850,760
'S+9¢« "sE#Aal«x 1,138,467
Canadian Pork Council 442,589
Administration 287,689
Producer services 334,221
+9+U +9 BE IE3$s9%, 119,251
Producer relations 14,850
Directors (Note 11) 46,449
Public relations 14,030
:894&s+, 5+s)8< 9 +9U "S&, | +u+sd9axx 51,458
Donations
Professional fees 27,750
Contracted services 8,100
3,335,614
*\GIWW SJ VIZIRYI SZIV NTIRWIW JVSQ STIVEXMSRW 430,023

AXLIV VIZIRY!I ITIRWIW
FO ax<5abte 12) 101,452

Z9sa+, AaU 9isd+xa "Uals&d+txda 9 U+ s 5+s)d< '+,58 Eu B3, E
investments

457,041

'+ 9 ",Exxa E9 U x"Exz*, EU "sE"&s«¥% +x9U &g$ 549« 29,309

e5Es< A< E9 EU "sSE"8s«<¥% +9U 8g3 "5489« €0... €a
478,703

*\GIWW HIOGGMIRG] SJ VIZIRYI SZIV INTIRWIW $ 908,726

7 7 8( 7$% 7 8 (
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FO9 ax<aU 9 F9<&s9+,,%
Property and Restricted

)gS "549« (Notes7,8) Unrestricted 2021
3IX &WWIXW  $45,439 $2,384,036 $ 3,204,346 $4,725,095
'"'[KMRRMRK SJ
=IEV
Excess "N ON?€a @ E 908,726
*Ua 1 491%a Eu
revenue over
expenses
Purchase 18,416 "Nigd N..a
Ei &g% "5&9«

Transfers 145,958 N @? ia
$ 5,633,821

3IX &WWIXW $49,658 $ 2,529,994 $ 2,995,468

*RH SJ =IEX



1% € *d&*& e<e..5 «N@ -E--

2021
4TIVEXMRK EGXMZMXMIW
Cash receipts from universal service charges, net $2,442,288
Cash receipts from grants and other, net 1,585,889
Cash receipts from investment revenue 104,587
Cash payment to suppliers and for administration costs Te@eE?2@-7-a
+x Ep USES5 "8x&U AY%a Eras+< 9 =*l¢” ¢ ax 823,472
.RZIWXMRK EGXMZMXMIW
«4UA&5"¢ E9 EU x Es< <&s5 97 8x<589«x 1,463,982
Purchase of portfolio investments, net 20 €?a
{sET&&4Ux E9 U x"Exz*, EU *"sE”8s«¥% +9U &g3 589« 47,683
{§sT +x& Eu 4938 549« —?@€E€a
{8§sl +x& EU x Es< <ds5 97ax<53a9«x NG Ng ..ia
+x Ep $xaU £Y% 97ax< 9 +*1< < ax " N?@Ei?a
.RGVIEWI HIGVIEWI MR GEWL 404.383
(EWL FIKMRRMRK SJ ]IEV 1,151,764
(EWL IRH SJ JIEV $ 1,556,147

7 7 8¢ 7$% 7 8¢
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Alberta Pork Producers Development Corporation is empowered by the Alb  erta Pork Produc

dsx a*xs)ac<9 {,290 p I x &x<xA&A&, x &aU 39Uad% &axs]8EVSIEN els 9 < &
{sE” 91a Eu e,/FA4&s<tc % a |Es"Es+«< E9 9 ML #3d«eFEa5°AsEé ¥ B,<Ss+, -
§T<x ats)d< 9 E3Z97 ,@ p i x 2~ "E 98U A£Y @A{SE 3BIB5&U< EWE &S+ D {

supervisory and enforcement purposes in respect of Alberta produc  ers’ boards and marketing
commissions.

% & IEs"Es+< E9 x + E 4s9589« s& §,+<4UQ x&,Bsx89«+3 9P "SEO SNSE 54
aged entity. The corporation collects a hog service charge and uses these funds for deve  lop

589«@ sEuc< *9U "SES5E«< E9 EiU <« 8 e, £as«»AES) 19P5Xx S BEAReE»8xA 39U 4
< & FO9IE58 %ox» el«c

Nc ...G<dG9G dS ledSGd< |IYG G*..

'"EWMW SJ 5VIWIRXEXMSR
%o &X& 9+91 =, x<2<8589¢x +s8 *s&"+saU 9 +/IEsUE99E @ x =PI W &Es
9E« UEs "sE < Es +9 A+« E9xc

+MRERGMEP .RWXVYQIRXW 7IPEXIH 5EVX] 8VERWEGXMSRW

% & IEs"Es+< E9 #27 44U ¢« & +589U589«x <E 8 Q10EQ, FAXD5R4D« XD (E <
SAIE 9 « E9 EU 9+91 +, 9x¢s8589«x Es 9+«&BU+E&Ua5k 39485 +9x+13 E9 Ay
tive September 1, 2021

Z9U&s <« 4x& 94p s&gs s&589«x@ x81 + 9+91 £¥ BReEHHU +x [Ex<P, u |
determined depending on whether the instrument has repayment terms.

,8/AX89349¢« 54+x38s84549¢« U&"49Ux E9 <« & 9 <« *, 5&«, BA +&x BEIX ¢ 9 &IX XX + %4
reduction for impairment.

% 8 *tUE”~< E9Q EU <« &x8 94p s89g3 s8549«x +*U 9E BE9#X< EH9d & Ex<+0aB&9x

The corporation follows the deferral method of accounting for contribution S.

Restricted contributions are recognized as revenue in the year in which the rela ted expenses
are incurred. Unrestricted contributions are recognized as revenue when re  ceived or receivable
if the amount to be received can be reasonably estimated and collectio  n is reasonably assured.
Endowment contributions are recognized as direct increases in net assets.



Restricted investment income is recognized as revenue in the year in whicht  he related expenses
are incurred. Unrestricted investment income is recognized as revenue when e  arned.

Universal services charges and other revenue are recognized as revenue when re  ceived or re
ceivable.

Accounts in foreign currencies have been translated into Canadian dollars using th e temporal

method. Under this method, monetary assets and liabilities have b  een translated at the year end

A»1 +9 8 s+<dc CE9 5EQA<+tsYs +xxA&«x + & AA849 EdtBw, ++HU4 ¥xs& & s+Xxa
at the date of transaction. Revenues and expenses have been translated at the averag e rates of

exchange during the year, except for amortization, which has been translated atth e same rate as

the related assets.

Foreign exchange gains and losses on monetary assets and liabilities are included in the deter
mination of earnings.

.RMXMEP 2IEWYVIQIRX

% & IEs"Est< EQ 9 ¢ +,,% 58+x3s8x «x 9+QB8x Esxx8exatOEs, &4 +9 aU
arm's length transactions at fair value. Financial assets and liabilities origina ted or exchanged in

related party transactions, except for those that involve parties whose sole rela  tionship with the

corporation is in the capacity of management, are initially measured at cost.

% & IEx< EG + 9291 +, 9x«s8589¢ 9 + s&,+«aU9Uxs EQ ys A 9asl« A9 Wé/sE
589¢ *x s&”"*+¥%589«¢« <4s5xc Fi « UE&x®@ < & TExx %9U axBEs$59 08l 13x 9 Epx!
excluding interest and dividend payments, less any impairment los  ses previously recognized by

the transferor. Otherwise, the cost is determined using the consideration trans  ferred or received

by the company in the transaction.

YEWIUYIRX 2IEWYVIQIRX

% 8 I[ES"Es+< E9 x$/Ax89389¢,% 5a+x3sax +,, <«x X9k FExkxE&«x5FU A&U
TEx<@ &»1&"< UEs 9 8x<589«x 9 893 «¥% 9Ix«I5PAINXxKIc¢ti&5&g)RE@ApY | =+
measured at fair value. Changes in fair value are recognized in earnings in the period incu  rred.

Financial assets measured at amortized cost using the straightline method includ e cash, short
term investments and accounts receivable.

SVERWEGXMSR (SWXW

%S+9x+l< EQ9 TEx«x x<«<s /ES<+x/AE,8 <E 9+91 %, ¢, 9x 5B XUXEENAQGSE2,58 -
to those originated or exchanged in a related party transaction are recognized in earning s in the

n&ds EU 918ss8Uc %s+9x+l< E9 TEx«<x s8,+«@dk &Es 992k& BOx&8549 aU 9

7 7 8¢ 7$% 7 8¢



+S50X ,89 < <«<s*9x+l¢ E9 ¢« +¢ +s8 x5/&xag3a9«s¥+5B8sx Bl IExI{ExX3AESATE
nized in the original cost of the instrument. When the instrument is measured at amor  tized cost,

transaction costs are recognized in earnings over the life of the instrument using the st raightline
method.

.QTEMVQIRX

8Es 9+91 +, +xx8«x 58+x8saU +< TEx< Es *5EsQVA HB BEH«@Bax ui&S4s « as:
are indications of possible impairment. When there are, and the company determines th  at a sig

9 T+x9¢« +U"&4sxa& 1T 9 & +x EI18ss8U U%s 9 <« & Ra8 Elb ® €4 ASE&D« Ei
U18¢3s& T#x Eux@ + pus <AUEN9 x salE 9 A4U 9 &4+s9 9 xc

+x x IE57s xaU EU GU%9Ux &,U 9 9+91 +, 9x«< <8< E9xc

{sEM&s<¥ +9U &g 7589« +s8 x<+x<dU +¢ TEx< ,8Rx *ESES {3E G sk¥E29U &g
ment are amortized over their estimated useful lives at the following rates and methods :

ALMGPIW 20% straightline method
+YVRMXYVI ERH 0\X Y200V declining balance method
*UYMTQIRX 20% declining balance method
(SQTYXIVW 50% straightline method
I1IEWILSPH MQTVSZIQO®BXW straightline method

% & [Es"Es+< E9 s8 $,+s,% s& &ux «x "sE"&s«¥ +9U 8¢& B&%Xc <E &, 5 9:

The corporation tests for impairment whenever events or changes in circumstance s indicate

that the carrying amount of the assets may not be recoverable. Recoverability is assesse d by

TE5"+s 9 <« & T+ss¥% 9 +5E89«¢ <E < & "sE#A8T<aUx (k§83sB 99 4« BHXk FXEXA <X *S:i
expected to generate through their direct use and eventual disposition. When a te st for impair

ment indicates that the carrying amount of an asset is not recoverable, an impairment lossi s

recognized to the extent the carrying value exceeds its fair value.



% & [EsS"Es+< E9 5+ 9«<+ 9x + U& 98U IE9«s A3« E9 "aE$EN 2589 EDUS sE
§<aU <E 457, Evaaxr o+, { +ITESE9«xc )»"89x4 UEB « &xIEs*Esx<af9tx sags s
contribution for the year.

% & "sa"ts+t< E9Q EU 9+91 #, x<+<8589«x 9 TEQaElEE9% Iy x<«+9P#Pd U9 U E:
OE<UES"SE <« Es +9 A+< E9x s&g3 sax 5+9+ 85809 kEr BB & =9+« dx +yal«
the reported amount of assets and liabilities, disclosure of contingent assets an  d liabilities at the

U+<&d EU <« & 9+91 £+, x<+<A589«x +9U <« 8 sa"EXZay HBEF 8> gxdsal&s 9 <«
r"d&s EUc ,81 &x< 5+<8x +s& "as EU 1%,,% s& &9ax DA xxe% Y+ HE8x3S& Es«

9 4+s9 9 x 9 <& "4s EU 9 pu 1T <« a¥% AFAIE548 XIEEIU0 &l qths $8KS,« axa
estimates.

-c ..C d& ..CI€S S*€b Gd>*..Sb*dS .. 2021

Cash $1,556,147

., Esc <asb5 9 ax<53a9«x 1,451,568

%E<t, T#x 29U x Es< <&4s5 9 &x<549«x 3,007,715
FOc¢4s9+,,% sdx<s 1<4U UEs UdluaseNote " "ads+< 9 s+9«x “ef PGEe..a
Externally restricted for deferred operating grants  (Note 7) —@EE-Q@i ia
Z9séax<s 1<8U T£#x 29U x Es< <&4s5 9 &x<5a49«x $ 620,831

, Es< <ds5 9 &x<589«x *sa [E5"s xaU Eiu 3$+s+3<8l&UaxX ax<580asifvsc s+«
S

+ 4s+ 9 —cieb "—=E-N Ec..iba +9U + 8 5+«<8s «VABAEEBX sBE9— 9FE ISE& €E—-

~

e C ledS ... €* *G> Y * 2021

Universal service charges, advertising and other $238,323

FOcasaxc 2,203
$ 240,526

7 7 8( 7$$ 7 8(



c |[I€S9IYGI Gd>*...Sb*dS ..

2EVOIX —E-N a+s)ac
2022 Cost ‘"EPYI 2021 Cost Value
+9+U *9 ags$ « ax $4,147,763 $3,966,124 $4,495,989
(o |€I|*€S: d & *~'G|b*d§
Accumulated 31X 'S S 02021 Net Book
Cost amortization "EPYI Value
Vehicles $29,707 $8,912 $26,736
8559 «§s8 +9U »<8sdx 213,906 205,041 11,082
)g8 "549« 55,420 40,904 7,621
Computers 7,310 1,828
Leasehold improvements 38,394 38,394
$ 344,737 $ 295,079 $ 45,439
. C ledS ... | ' Y* d& €¢*& YG GYGSG*.. 202

Accrued vacation pay
Suppliers and Canadian Pork Council
EEUx +9U x&s” Tax <x» "+Y%+/F &

$82,393
68,567
14,198

$ 165,158




€c ||*€ SGd< <€ dS..

% & [ES"Est< E9Q s&i8 "&x s+9< U%9U 9 UEs S3xE¥ANABHAOKAD 19 +iiEs

dance with the grant agreement. These funds are recorded as deferred operating grants wh en
received and recorded as grant revenue when expended. Unexpended funds are retu rned after
the grant agreement has ended. For some grants, the corporation will match with cor  porate
funds which are internally restricted. The following is a summary of the outstandin g externally
restricted deferred operating grants and the internally restricted funds at Au gust 31:
2021
JIJIVVIH 4TIVEXMRK ,VERXW
+,+914a /E& 99 9 EU Y%azxs $1,718,393
2,203

Contributions received or receivable

Recognized as revenue "NON- @?- a

Balance end of year (cash, included in Note 2) $2,002,848

.RXIVREPP] 7IWXVMGXIH +YRHW JSV )IJIVVIH 4TIVEXMRK ,VERXW

+,+91& /E& 99 9 EiU Yats $300,000
Net transfer from unrestricted funds 84,036
+,2974 49U Hdash dnelsded in Note 2) $384,036

ic GdS*€d YY! €*..85€G §*& 9+d& ...
9¢4s9+,,Y% sa&xc«s 1<aUsi3d99)x 9iHFE®B ) 4% & ERUEB"& & /AEE 4

F9 +UU < E9 <E <« &
or the following purposes:

directors has internally restricted additional net assets of $2,000,000 f

Qo

a Z9UEs&x449 a4»"89U «8sax sd,+< 9 <«E A4+.,< O<EEEIk&IBx@ Es &

a Z9UEs&x389 AIE9E5 | « sd+t«x Es EAMEsS<39 498ty « 9+ (BB &« «

a % &4 p 9USN El « 8 TEs"Es+*< E9 x ES,U <« & 944U Ellssc

7 7 8¢ 7$% 7 8(
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% & I[Es"Es+*< E9 x TE55 <<&U 59< , e 3x¢« +N@#S2EQ[Y% IEs<3840x HAW&ED

the lease as follows:

$ 77,360

77,360

81,228

81,228

$317,176

NEc €*<G..5*€*& €*3G€*b*dS ... »Gd<.. |Y d

% & TEs"Es+< E9rx "Es< E9 EU &85",EXAa4axr €8 9xxa%5,49 sk, s§85899x<« 4x4

9+91 +, x<+<4549«x x & *@ ..? "-E-N &4 ..@ ?-ac

NNc €*Y S*& | €S! S€ d... SGId...

% & I[Es"Es+t< E9 "+ U E9Es+s * <E /EE+sU 585/&4sx 9 < 8 +B&359« EU a-

Related party transactions are in the normal course of operations and are measured at th e ex
change amount, which is the amount of consideration established and  agreed to by the related
parties.

N—c Gd>*..Sb*dS €*>*de* “*o|*d..*.. a 2021
Dividends $53,096
Realized gain on portfolio investments 15,041
F9cdsé&x<« +9U E« &s 54,831
Foreign 1,815
ax9+ 4549« Uadax "—e@eeNa

$101,452

9
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% & TES"Es+¢< E9 x &»"Ex&U <E "#s E&Xx S X)X<sSFA9«x &9 D+9% #, IBX" s
hensive risk management framework to monitor, evaluate and manage these risks . The follow

ing analysis provides information about the corporation's risk exposure and ¢ oncentration as of

August 31, 2022.

Credit risk arises from the potential that a counter party will fail to perform it s obligations. The
TESM"Es+¢ E9rx 9+91 #, 9x¢s83589¢X ¢« *#< +958) &sBEXD B & salEx x9U +I1TES
sdld "+/A&,8c % & IEs"Es+< E9 5+ 9¢+ 9x «xX I£Xx <9< EBax#PBs+ JFAEI[a AE
UESAE«0S, +1TE39«x x ax<x/E, x 48U A +xa4U $"ERQ UsBE sxsxEpSEBE XV | +
counts.

% & TEs"Es+< E9qx *IIE&9«x sald +/&,4 +s8d Ax"EHEVEE {BaAPu«saA k) = £, &
from entities that conduct their business within the same industry.

§ssd91% s x) x < & s x) <E < &8 TEsS"Es+*<« EQuiigsEd* s®l & &« <EDx #ESUXxBEsE 9
change rates and the degree of volatility of these rates. The corporation is exposed to f  oreign
currency exchange risk on portfolio investments held in U.S. dollars. The corpo ration does not
use derivative instruments to reduce its exposure to foreign currency risk

FOcdsax< S*<8 S X) X < & S X) ¢« < < 8 "+,58 &5+ 9OA9] + 8sxx8s% +yal«a
3 88) 9 XEO5A% &Hx A% +ca s kS (i £ >

o

EYs + 1 +9 & 9 < & 9<adsdx« s+tcdxc F9
< &8 l[Es"Es+< E9 5+9+ 4x 4»"Ex8sa <« sgs <X WESHHYTENask« 9¢ &9C %o &
IES"Es+< E9 x 8»"Ex8U <E 9<8séx< s+<8 s x) s 5+s , YU E®D <«<x »aU 9IES

ke &s s 1& s x) X < & s X) < < < & U+x s "HERA EB #53F8aQIT#xx 9x<s8589«¢
§1¢8+<8 AFAT+5x& EU T £9 &x 9 5+s)8< s [8x "E<« ASES +9«a £30& 82 0@ B X)

1§ssa91% s x)a@ p &< 8s <« Exa 1T +9 &x +s8 [+3NadE £% @IESx/80+971 =
O9x<s8549¢« Es «x xx84s@ Es Uzl<Esx xyaJ« Ox«8558%x«xs5+0AYU O « & 5+5
The corporation is exposed to other price risk through its portfolio investme  nts.

N ¢ Ib|] € SG>* 9G<e€* ..
,E5& Ell < & TE5"+s+< "4 &s8x + & A889 sab xExc ali&EsdBO WESs+srx ~sax
tation.

7 7 8¢ 7$% 7 8(



