AIBERTA Weekly Regional HOG PRICE Report
PORK September 16, 2025

Weekly Hog Prices

US cash hogs were notably higher the front-half of

late-week declines, particularly Friday, tempering

week-over-week rises. National cash improved 15M pm 3105.73 5104.67 S1.12 1‘$
$2.69/cwt from last Friday, while the WCB was up WCB pm 5105.93 Fl04.84 $L08 L,

‘ h . . h Nat pm $105.78 $104.43] 5135  1.3%
$2.79/cwt from the prewogs Frlday.andt e ISM r——— $105.98 210593 $0.05  0.0%
again recorded light moves in the week, ending Sows, 500+ Ibs 12,831 $96.25 9,220 $98.85| -52.60 -2.6%
$0.22/cwt over week-ago prices. Wholesale pork BoC Exch 1.3839 1.3g10] 0.0029 0.2%
values varied with lower bellies and ribs offsetting * Represents Friday-Thursday average

improvements in other primals, bringing US pork
cutout +0.1% or $0.08 higher to $114.59 US/cwt
from a week earlier.

Canadian market values primarily improved, excluding those derived from lagged base pricing. Quebec hogs
jumped $4.65/hog followed by those out of Ontario which were up $1.10/hog, while Hylife improved $0.80/hog
and the ML Sig 4 was nearly unchanged on the week. The OlyW 21 R2 was up $1.80/hog, while the Olyw 20
declined $0.65/hog and BP4/TC4 fell $1.35/hog. In the US, Tyson declined $1.80/hog while JM hogs rose
$2.25/hog from the previous week.

IPM [MMS 5.0) 5242.66 5264.97 $282.14 $282.85

OlyW 2021 (R2)** 5238.19 5260.91 5286.02 $283.67

OlyWw 2020* 5249.43 511.24| 5279.07 518.16| $309.91 523.89] $305.13 521.46
ML Sig 4 5240.45 52.26| 5263.81 52,90 $289.83 53.81] s285.57 51.90
BP4/TCP4 5235.64 -52.55| $258.03 -52.88| s$283.94 -52.09] s280.82 -52.85
Hylife $239.88 51.69| $262.17 $1.26| $287.19 51.17] 5282.87 -50.80
Ontario™* 5243.19 55.00| $273.35 $12.44| $305.17 $19.14]  $300.47 516.80
Québec (overall) 5230.33 -57.85] 5259.10 -51.81] 5285.54 -50.48]  5285.54 51.87
Tyson (USD) $185.16 -853.02| $211.37 -549.54| $238.28 -547.74]  $229.59 -554.08
John Morrell {USD) 5177.82 -560.36] s204.77 -556.14]  $232.00 -554.03]  s223.83 -559.84

* 3 Year average uses actual OlyW'20 only for respective weeks. Starting fan 2020 prices includes 50.06 per kg proximity bonus
** 13 week average and the latest week uses the OlyW'21 including the floor price

*** Ontario pricing does not include any pork or cutout based formulas for market hogs

Naote: OlyW and BP4,/TCP4 are nearly a full 1 week log to Sig 4 Hylife, Ontario & Quebec

Note: BP4 covers the freight of shipment in addition to the price reported.



Weekly Hog Margins

Monitored hog margins were mixed compared to the week previous on moderate moves in hog values and
modest rise in feed costs. Canadian farrow-to-finish feed costs were up $0.50/hog while those out of the
monitored US region increased $0.75/hog from the previous week.

Ontario hog margins improved $0.55 to $102.05/hog profits, followed by those out of the OlyW 20 which
weakened $1.20 to $98.95/hog profits. Hog margins off the ML Sig 4 declined $0.55 to $91.05/hog profits out of
Brandon and $87.20/hog profits out of Lethbridge, while Hylife margins climbed $0.30 to $88.35/hog profits.
Quebec hog margins strengthened $4.10 to $88.10/hog profits, while those off the OlyW 21 R2 rose $1.30 to
$77.45/hog profits for the week. In the US, Tyson hog margins fell $2.60 to $90.25/hog profits while JM margins
strengthened $1.50 to $86.20/hog profits.

Olyw 20/Alberta $305.13 $135.00 $71.20  $206.20 $98.93
Qlyw 21 {Rz}fﬂ.lberta 5283.67 5135.00 571.20 5206.20 577.47
ML Sig 4/Manitoba $285.57 $123.80 $70.70  $194.50 $91.07
Hylife,-"h.ﬂanitaba 5282.87 5123.80 570.70 5194.50 S88.37
Ontario $300.47 $124.73 $73.68  $193.41 $102.06
Québec (overall) 5285.54 5127.30 570.15 5197.45 S28.09
Tyson (USD)/lowa $229.59 $85.19 $54.17  $139.36 $90.23
John Morrell (USD)/ND $223.83 $33.46 $54.17  $137.63 $86.20)

* Feed cost variobles- 285 b hog, 1.57 F7G nursery, 2.89 F-3 feeder-finish, 520 GMD
* Feed & Fixed COP expenses updoted Jonuary 2024 onward

Calculated Weekly Can Farrow-Finish Feed Cost Avgerage Western Canadian Margins 2017-2025
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Monthly Hog & Feeder Pig Margins

Farrow-to-Finish Lean Hog Mar
Market & Range USD Contract(s) $

OlyW 20 $242.31 $291.18
Olyw 21 R2 $259.50 $281.38
ML Lethbridge $239.01 $284.96

Olyw 20 $233.64 $281.22

OlyW 21 R2 $25040 $27196
ML Lethbridge $231.90 $276.84
OlyW 20 $223 66 $26975
Olyw 21 R2 $240.54 $261.76
ML Lethbridge $224.05 $267.85
Olyw 20 $215.92 $260.85

OlyW 21R2 $234.60 $255.61

ML Lethbridge $218.95 $262.02

OlyW 20 $219.46 $264.93
OlyW 21 R2 $236.73 $257.82
ML Lethbridge $217.98 $260.91

OlyW 20 $224.59 $270.82
OlyW 21R2 $235.89 $256.94
ML Lethbridge $22199 $265.49

$/ckg values converted to §/hog utilizing the following variables: 103.5 kg dressed, Oly20@111.0/0ly21@100.00/ML@110.5 indices, Oly premiums $12.75 per hog & ML premiums $11.56 per hog
Fixed COP includes: variable costs of $41.45, fixed costs of $23.55 & labour of $11.97 for a total of $76.97 in Non-Feed COP per hog, which does not include depreciation or interest
Feed COP represents a é-month feeding period, calculated weekly.

Margin includes cull sow revenue.

Feed Price per MT  Consumption Cost Isowean & Feeder Pig Pricing & Margins
Sow Lactation Ration $40490 /MT  6.18kg/day | $4.88 /hog Isowean Pricing & Margins (CDN$) 12/Sep/25 13-Week Avg  3-Year Avg
Sow Gestation Ration ~ $ 34755 /MT 27é6ke/day | $9.89 /hog Com Pro MM5 2.0 70.35 5941 64.08
Boar Ration $350.00 /MT  0.00kg/day| $0.00 /hog USDA Cash 80.06 7678 57.96
Creep Feed $125000 /MT  0.00kg/day | $0.00 /hog DSbASkormuEs 23 BeE Gt
oS e st o B —
om Fro i largins . A i
N2 $ S6L85/MT| _5.00 ks/hae | Focder Pricing & Margins (CONS) 12/5ep/25  13WeekAvg 3-VearAvg
N3 $44201/MT| 2249 kg/hog| $9.94 /hog Com Pro MMS 2.0 108.92 101.35 94.63
F1 $41106 /MT 7843 ks/hog | $32.24 /hog e o e ——— e
F2 $380.34 /MT 9786 kg/hog| $ 37.22 /hog 84% CME Futures 105.11 9904 10075
F3 $ 36787 /MT 12074 kg/hog | § 4442 /hog Corm Pro MMS 2.0 Feeder Margins 39.90 36.94 2130

For more details, please contact Alberta Pork or Commodity Professionals Inc directly.

Historical Margins Projected Margins

120
100
80
60
40

20

i ) o
,Z,Q\r\' ‘}'\'\, .5‘\,1( S\v (‘{\, 0\’\/
& o S o B &
Oly20 Avg: $66.61 Oly21 Avg: $53.69 MLSigd Avg: $61.98 Fdr Avg: $37.66

Disclaimer: TrueAg Developments, Inc. presents this report as a snapshot of the market using current information available at the time of the report. These findings are
for informational purposes only and should not be reproduced or transmitted by any means without permission. TrueAg Developments, Inc. does not guarantee and
accepts no legal liability arising from or connected to, the accuracy, reliability, or completeness of any material contained in the publication.



