
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 

 
      The US National Direct Feeder Pig Report (AMS_2810) 
is derived from information collected by the AMS’s 
Voluntary Price Reporting authority and is presented as a 
weighted average. Prices quoted include freight and fees 
on a farm-to-farm basis, and may include a weight slide. 
 
      The latest weekly data reflected higher early wean 

prices however a decline in feeder pigs. The composite 

cash price for early weaned pigs averaging 10-12 lbs was 

$38.16 USD/head. The composite cash price for a 40-lb pig 

was $48.46 USD/head. It’s worth noting that 2024 cash 

prices are at their lowest level recorded for this time since 

2008. Compared to year-ago levels, current cash prices are 

down –46% than the same time in 2023.  

 

      The 12-week running average of cash receipts reported 

for early weans and feeder pigs increased significantly in 

2023, surpassing the highs reached in the back-half of 

2019 and in 2020. The running average for formula 

headcounts also saw an increase in late-2019 and early-

2020, and again in much of 2021. Since that time, reported 

formula receipts have fallen to low levels historically. In 

considering the overall running average, total receipts 

have steadily increased throughout much of 2023 onward, 

a reflection of significantly increased reporting of direct 

cash trades. 
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Weekly Hog Price Recap 

Cash hogs improved for much of the week, 
however went unreported Monday and recorded a 
partial pull-back Friday. CME cash climbed daily, 
recording generally steady moves higher 
throughout the week. Most wholesale pork primal 
values finished higher, excluding moderate declines 
in hams and picnics, with US pork cutout averaging 
$2.65/cwt above the week previous.  
 

 
 

 

Monitored Canadian hog markets generally improved $3-$7 per hog on the week. Hylife hogs were up the most, 
rising $6.85/hog, followed by hogs out of the east with Quebec up $5/hog and Ontario $4.55/hog higher. Hogs 
priced off the ML Sig 4 were up shy of $4/hog while the OlyW 20 improved $3.55/hog, the OlyW 21 was 
$3.10/hog higher and BP4/TC4 climbed $2.50/hog from last reported. In the US, Tyson hogs were up $0.85/hog 
while JM hog values rose $3.10/hog from the previous week.  

  

 
 

 



Weekly Hog Margins 

Monitored hog margins were supported this week on improved hog values and another decline in feed costs. 
Canadian farrow-to-finish feed costs declined near $1/hog while those in the monitored US region fell 
$1.30/hog from a week earlier. 
 
Hylife hogs strengthened to positive margins, surging $7.80 to a $0.65/hog profit on the week. Quebec 
margins improved shy of $6 to $15.75/hog losses while those off the ML Sig 4 were up $4.85 to $18.25/hog 
losses. OlyW 21 margins were up $4 to $22.55/hog losses while Ontario margins strengthened $5.50 to 
$31/hog losses, and OlyW 20 margins improved $4.50 to $31.60/hog losses. In the US, Tyson hog margins 
recovered $2.20 to $46.45/hog losses while JM margins strengthened $4.50 to $51.75/hog losses for the 
week. 
 

 
 

Tyson: $(46.46) USD x 1.3478 = $(62.62) CAD 
Morrell: $(51.73) USD x 1.3478 = $(69.72) CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 

 


