
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 
 

A look at the overall monthly wholesale pork 
cutout values shows that pork values continue at 
strong levels, though remain under the highs 
recorded in 2021/22. US pork cutout at $86.68/cwt 
for the month of November was down –4.2% from 
a month earlier and –7.2% under last year. For 
comparison, the 10-year average cutout value for 
November is $83.53/cwt. 
 

Average monthly pork loin values at $84.86/cwt for 
November fell –7.7% from the previous month but 
climbed +1.4% over year-ago values. For 
comparison, the 10-year average for the month of 
November (2013-22) was $78.49/cwt. 
 

Wholesale pork butts at $107.18/cwt fell –2.1% 
from October values, however holds a strong 
+9.7% over November 2022. Notably, the latest 
month’s butt values reflect a 9-yr high for 
November, with the 10-year average for the month 
at $88.99/cwt. 
 

Picnics at $77.13/cwt climbed +1.8% into 
November however is –5.7% under year-ago 
values. Notably, picnic values for Nov’22 was the 
second highest recorded in ten years, with the 10-
year average for November at $66.25/cwt.  
 

Wholesale ribs slipped –0.7% from October values 
to $109.82/cwt and is –7.6% compared to a year 
earlier. For comparison, 2023 represents the 
second lowest value for the month of November in 
ten years, with the 10-year average for November 
at $128.90/cwt. 
 

Hams at $82.42/cwt declined –0.6% for November 
and is –19.0% under last year’s strong values. For 
comparison, the 10-year average for the month of 
November is $77.04/cwt. 
 

Bellies dropped –10.0% from the month of October 
to $102.16/cwt and is –12.1% under November 
2022. Notably, the latest month’s belly values 
represent the second lowest in 9 years, with the 
10-year average for the month of November at 
$115.99/cwt. 
 

  December 19, 2023 
 

 
 

 
 

 
 

 
 



Weekly Hog Price Recap 

Regional and national cash hogs were again lower 
throughout much of the week, though did record a 
modest recovery day Wednesday. CME cash was 
also lower overall with one day of improvement 
and mid-week moves generally more moderate. 
Wholesale pork primal values were mostly lower 
with exception to a strong rise in bellies and more 
moderately higher ribs, weighing US pork cutout -
$1.34/cwt under a week earlier.  
 

 
 

 

Monitored hog markets varied however most were lower on the week. Markets derived from lagged base 
pricing were generally down the most, with the OlyW 20 falling $6.25/hog and BP4/TC4 $4.35/hog lower. 
Ontario hogs fell $5.35/hog, followed by the ML Sig 4 which declined $3.85/hog and the OlyW 21 was down 
$2.60/hog. Hylife hogs climbed $0.30/hog while those out of Quebec improved $2.25/hog. In the US, Tyson 
hogs dropped $12.30/hog while JM hog values were down $8/hog from the previous week.  

  

 
 

 



Weekly Hog Margins 

Monitored hog margins generally weakened on lower hog values overall, however a modest reduction in feed 
costs were lightly supportive. Canadian farrow-to-finish feed costs fell $0.75/hog while those in the monitored 
US region slipped $0.10/hog from a week earlier. 
 
Hylife hog margins improved a little better than $1 to $13/hog losses, followed by ML Sig 4 margins which 
declined $3.10 to nearly $23.50/hog losses. Hog margins out of Quebec strengthened $3 to $25.25/hog 
losses, while the OlyW 21 margins declined $1.85 to $26.20/hog losses. OlyW 20 margins weakened $5.50 to 
$32.85/hog losses and Ontario hogs declined $4.60 to $37.60/hog losses. In the US, Tyson hog margins 
weakened $12.15 to $43.60/hog losses while JM margins dropped $8 to $53.20/hog losses for the week. 
 

 
 

Tyson: $(43.59) USD x 1.3387 = $(58.35) CAD 
Morrell: $(53.21) USD x 1.3387 = $(71.23) CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 

 


