
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 
    
US retail pork prices for the month of March were generally 
lower, though primarily higher than a year earlier. Bacon 
prices edged +0.3% to $6.61/lb for the month but is -8.2% 
under last year, while chops were -2.1% to $4.17/lb which is 
+0.9% over March 2022. All hams slipped -0.7% from a month 
earlier to $4.34/lb but is up +7.0% over year-ago levels, while 
Other pork declined -1.8% in the latest data to $3.53/lb which 
is +0.2% over last year. Monthly wholesale pork values rose 
overall in March. US pork cutout at $83.74/cwt climbed 
+1.8% from February levels, bringing cutout -20.8% under 
year-ago levels. Wholesale picnics and butts were up the 
most while bellies were the only primal recorded lower from 
a month earlier. Compared to last year, most primals are 
significantly lower excluding picnics which are up +30.2% and 
hams which were a modest +0.3% higher than March 2022. 
 
Monthly US retail beef prices were generally lower: 
Uncooked ground slipped -0.2% to $5.19/lb which is -2.8% 
under last year, roasts declined -0.8% to $6.77/lb bringing 
them -3.0% under Mar 2022, while steaks were up +1.3% to 
$9.81/lb which is +0.2% over last year, and other beef (not 
veal) declined -0.6% to $6.48/lb which is -7.3% under a year-
ago. Wholesale beef values increased during the same 
period. Choice cutout climbed +2.8% in March to 
$283.82/cwt and is +9.8% over a year earlier, while select 
cutout was up +3.8% on the month to $272.90/cwt and is 
+8.6% over last year.  
 
The lean hog and feeder cattle October ’23 futures below 
compare differences in values and trend of each market since 
the fall of 2022.  The recent collapse in lean hogs has created 
a price spread between pork and beef not registered in 
recent history. Expectations of over $4.00 per pound this fall 
for cattle continues to support the beef market which 
historically has provided long-term underlying support to the 
pork market.  If cattle prices continue to remain firm through 
the summer, lean hog futures are expected to find strength 
once in the coming months.  
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Weekly Hog Price Recap 

Cash hogs were recorded mixed to lower during the 
week. National cash was up early on though fell 
daily thereafter while regional cash went 
unreported Monday and generally varied the 
balance of the week. CME cash declined daily, 
continuing to record modest daily moves. 
Wholesale pork values varied with notably lower 
belly and picnic values generally offset by rises in 
most other primals. US pork cutout was $0.39/cwt 
under the previous week's average.  
 

 
 

 

Monitored hog markets were generally $5-$8 per hog lower on the week, with those derived from lagged base 
pricing down the most. The OlyW 20 dropped $8.75/hog, while the OlyW 21 & BP/TC4 each fell near $6.25/hog. 
Hog values out of Quebec declined more than $5.75/hog and Ontario was down shy of $5/hog, while the ML Sig 
4 fell $4.65/hog and Hylife was down shy of $3/hog. In the US, Tyson hogs fell $5.65/hog while JM was down 
$1.75/hog from the previous week.  

  

 
 

 



Weekly Hog Margins 

Monitored margins continue to weaken on lower hog values however did receive some offset support from a 
reduction in feed costs. Canadian farrow-to-finish feed costs fell $2.40/hog, while those in the monitored US 
region were reduced by $0.50/hog from the previous week. 
 
ML Sig 4 margins weakened $2.25 to $18.50/hog losses, followed by those out of Hylife which edged $0.50 
lower to $20.25/hog losses. OlyW 20 hog margins weakened $6.35 to nearly $28.75/hog losses, while the 
OlyW 21 declined shy of $4 to $35.55/hog losses. Hog margins out of Ontario fell $2.50 to near $32.25/hog 
losses, while those out of Quebec were down near $3.50 to shy of $34.50/hog losses. In the US, Tyson 
margins weakened $5.25 to $15.25/hog losses while JM declined $1.35 to near $22/hog losses for the week. 
 

 
 

Tyson: -$15.28 USD x 1.3387 = -$20.46 CAD 
Morrell: -$22.16 USD x 1.3387 = -$29.67 CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 

 


