
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 
    

The latest US Cold Storage numbers released 
December 22nd reported pork stocks at 454.2 
million pounds for November, which was down 
55.5m pounds from October however 52.0m 
pounds over year-ago levels.  
 
The lower monthly pork stocks can be attributed 
primarily to the seasonal reduction in ham and 
picnic supplies, however other categories such as 
variety meats, other and unclassified pork 
recorded decreased stocks. Total hams in cold 
storage dropped 66.3m pounds on the month, 
bringing them 21.7m pounds under a year earlier. 
Picnics in cold storage declined 1.7m pounds into 
November, bringing them 1.1m under last year.  
Some pork categories did record notable increases 
for November. Bellies in cold storage were up 
14.2m pounds for November to record high 
seasonal volume, as was similarly reported in 2019 
for this time, with current belly stocks 29.1m 
pounds over a year earlier. Trimmings rose 6.7m 
pounds on the month, and are 4.1m pounds under 
last year’s high volume.  
 
The quarterly Hogs and Pigs report released Dec 
23rd reflected a lower inventory overall from a 
year-ago and generally fell in-line with market 
analysts’ expectations. All Hogs and Pigs fell 566 
thousand head from previously reported in 
September, with the current inventory 1.3 million 
head under last year. 
 
Market hogs declined 567 thousand head or -0.8% 
from the previous quarter, while the breeding herd 
edged 2 thousand head higher from the September 
report. Notably, the increased inventory of animals 
kept for breeding is the first year-over-year rise 
recorded since the front-half of 2020. 
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Weekly Hog Price Recap 

Regional and national cash hogs declined 
throughout much of the holiday-shortened week, 
while CME cash was mixed with mid-week rises 
offsetting declines other days. Most wholesale pork 
primal values improved on the week, excluding 
picnics which fell more than 5% in value. US pork 
cutout ended $2.51/cwt over the previous week's 
average.  
 

 
 

 

Market hog values were lower overall with those out of Quebec and the OlyW 20 down the most, each 
$3.50/hog lower on the week. The OlyW 21 was down shy of $2/hog, while BP/TC declined $1.55/hog. The ML 
Sig 4 and hog values out of Ontario were each down between $0.75-$1/hog while Hylife improved $3/hog. In 
the US, Tyson hog values fell $6.75/hog while JM dropped $9.85/hog from the previous week.  

  

 
 

 



Weekly Hog Margins 

Monitored hog margins were pressured by lower hog values coupled with another rise in feed costs. Canadian 
farrow-to-finish feed costs jumped $4/hog, while those in the monitored US region were up $3.65/hog from 
the previous week. 
 
ML Sig 4 margins weakened $5 to $22/hog losses, while Hylife declined more than $1 to $22.25/hog losses 
and the OlyW 20 weakened $7.50 to $22.85/hog losses. Ontario hog margins fell $4.80 to $32.75/hog losses, 
while the OlyW 21 declined $6 to $34.80/hog losses and Quebec weakened $7.50 to more than $55/hog 
losses. In the US, Tyson dropped nearly $10.50 to $9.40/hog losses while JM weakened $13.50 to $21.25/hog 
losses for the week. 
 

 
 

Tyson: -$9.42 USD x 1.3658 = -$12.87 CAD 
Morrell: -$21.27 USD x 1.3658 = -$29.05 CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 

 


