
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 
    
US federally inspected slaughter closed the year out 
2.7% below 2021 providing 2.4% less pork to the 
market.  As had been expected for much of last year, 
production numbers declined with reduced volumes 
attributed to limited expansion and disease pressures 
which impacted mortality rates across the nation.  
 
Higher than normal feeds costs and escalating cost of 
production have been a major influence on expansion 
plans for much of North America.  Cost graphs shown 
below from 2014-2019 and 2014-2022 put into 
perspective just how large the increase has been for 
Canadian hog producers.  What could have been called 
a volatile market from 2014-2019, the values pale in 
comparison when you add the massive uptick in costs 
associated with production in 2021 and again in 2022.   
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Weekly Hog Price Recap 

Cash hogs varied during the week however national 
cash recorded greater declines early on compared 
to regional cash. CME cash fell daily on generally 
stable daily moves. Most wholesale pork primal 
values were lower, excluding loins, with the overall 
decline pushing US pork cutout $3.80/cwt under 
the previous week's average.  
 

 
 

 

Market hog values were again lower overall, excluding those out of the OlyW 21 which improved more than 
$2/hog. Hylife fell $6/hog, while hog values out of Ontario were down nearly $4/hog. Quebec hog values fell 
$3/hog while the ML Sig 4 declined closer to $2.50/hog, and BP/TC was nearly $1/hog lower while the OlyW 20 
was down $0.75/hog. In the US, Tyson hog values fell $4/hog while JM slipped $0.50/hog from the previous 
week.  

  

 
 

 



Weekly Hog Margins 

Monitored hog margins primarily weakened due to declining hog and pork values however did receive some 
support from a reduction in feed costs. Canadian farrow-to-finish feed costs fell $2/hog, while those in the 
monitored US region were down $1.75/hog from the previous week. 
 
Hog margins out of the OlyW 20 improved more than $1/hog to nearly $21.75/hog losses, while margins out 
of ML were down $0.65 to $22.75/hog losses. Hylife margins weakened $4 to $26.25/hog losses, while the 
OlyW 21 improved $4.25 to $30.50/hog losses. Ontario hog margins fell $2 to $34.75/hog losses, while those 
out of Quebec were down $1 to $56.25/hog losses. In the US, Tyson weakened $2.25 to $11.75/hog losses 
while JM improved $1.25 to $20/hog losses for the week. 
 

 
 

Tyson: -$11.73 USD x 1.3421 = -$15.74 CAD 
Morrell: -$20.01 USD x 1.3421 = -$26.86 CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 

 


