
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 

Story of the week goes to the soybean meal market 
which posted life of contract highs in all trading 
months during mid-week trade.  After hovering 
plus or minus $20 US per ton around $400 for most 
of 2022, soybean meal skyrocketed $50 US higher 
or roughly $75 CAD per MT in only 8 trading 
sessions. 
The rally came on the heels of reports that 
Argentina (a top meal exporter) has paused 
planting of their current soybean crop due to 
extreme drought conditions.  Speculation of 
reduced planting in the South American 
powerhouse has traders concerned over total 
supply of soybean meal for the year ahead.  As 
would be suspected the delay in crop production 
does not immediately impact soymeal supplies as 
the crop would not be processed and exported for 
another 6 months, but regardless markets reacted 
on the news. 
Although the planting delays south of the equator 
are concerning, the market is anticipating an 
increase to the North American crop which will be 
updated this Friday, December 9th with the release 
of the WASDE report and US Crop Production 
numbers.  If realized, higher production numbers 
from the US could put a cap on the current 
speculative rally. 
In the Commitmet to Traders report shown below, 
large specualtive long positions remained relatively 
stable however are likely to record a significant 
increase in the next published release early next 
week. 
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Weekly Hog Price Recap 

Regional and national cash hogs improved for much 
of the week though recorded late-week declines 
while CME cash fell daily, recording considerable 
moves throughout the week. Lower wholesale 
belly, ham and rib values weighed US pork cutout 
down $2.47/cwt under the previous week's 
average.  
 

 
 

 

Monitored hog markets were generally $5 per hog lower on the week. The OlyW 21 dropped $6.40/hog while 
hog values out of Quebec, the ML Sig 4 and Ontario were each down more than $5/hog. Hylife hog values and 
those out of the OlyW 20 were each down $5/hog, while BP/TC declined $3.40/hog. In the US, Tyson hog values 
were $2.40/hog lower while JM slipped $0.30/hog from the previous week.  

  

 
 

 



Weekly Hog Margins 

Hog margins weakened considerably on continued pressure from lower hog and pork values, however 
Canadian margins were offset in part by a decline in feed costs. Canadian farrow-to-finish feed costs fell 
$0.55/hog, while those in the monitored US region were generally stable compared to the week previous. 
 
Monitored Canadian hog margins generally weakened $4.50-$5/hog from the previous week. Margins out the 
OlyW 20 weakened to $10.30/hog profits while ML Sig 4 margins fell to break-even levels and remaining 
monitored Canadian hog margins recorded $/hog losses. Ontario hog margins fell to $1.10/hog losses, Hylife 
weakened to $3.60/hog losses and the OlyW 21 weakened $5.85 to shy of $6/hog losses. Hog margins out of 
Quebec continue the weakest, falling to $23/hog losses. In the US, Tyson margins fell $2.35 to $12.35/hog 
profits while JM slipped $0.25 to $9.30/hog profits for the week. 
 

 
 

Tyson: $12.35 USD x 1.3649 = $16.86 CAD 
Morrell: $9.30 USD x 1.3649 = $12.69 CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 

 


