Weekly Regional HOG PRICE Report
Things to Consider….
Following a delay in the release of Weekly Pork export
data the USDA, over the past week reported significant
gains to major buyers in late August. The data which
had not been released for several weeks had an
immediate impact on lean hog futures sending the
remaining 2022 and first quarter 2023 contracts to the
upper end of recent trading ranges.
Countries including Japan, China, Mexico, and South
Korea all recorded quantities higher than the same time
in 2021. Weekly exports to Japan were record setting,
for any period approaching the 7000 MT, a level not
seen in recent history.
At the same time US lean hog futures returned to
favourable levels, the Canadian dollar dropped to the
lowest level in over 1 year providing the highest
forward contracting opportunities seen for the 4th
quarter of 2022 and 1st quarter of 2023 so far this year.
Lean hog producers looking to reduce price exposure
for the remainder of the year could consider the current
rally as an opportunity to hedge a portion of
production.
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Weekly Hog Price Recap
Cash hog bids started the holiday-week higher,
however national cash fell thereafter through to
Friday while regional cash varied throughout the
week though still finished significantly lower. CME
cash fell daily with declines heavier early on but
again carrying through to the end of the week.
Wholesale pork primal values were modestly mixed
to higher, supporting US pork cutout $0.79/cwt
over the previous week's average.
Markets derived from lagged base-pricing were generally down the most. The OlyW 20 dropped $24.35/hog and
the OlyW 21 was $11.10/hog lower, while BP/TC declined near $19/hog. Hogs out of Ontario fell $15.20/hog,
the ML Sig 4 was $11.50/hog lower and Hylife hogs were down $1.50/hog while those out of Quebec edged
$0.80/hog higher. In the US, Tyson dropped $16.40/hog while JM fell $13.50/hog from week ago levels.

Weekly Hog Margins
Monitored hog margins continue to be heavily pressured by declines in hog values. Canadian farrow-to-finish
feed costs eased $0.15/hog lower, while those in the monitored US region edged $0.10/hog higher from the
week previous.
Hog margins out the OlyW 20 weakened $24.20 to $52.45/hog profits on the week, followed by those out of
Ontario which weakened near $15 to $40/hog profits. Hog margins out of the ML Sig 4 dropped $11.35 to
$35.55/hog profits and Hylife margins weakened $1.40 to $30.70/hog profits. OlyW 21 margins fell $11 to
$24.85/hog profits while those out of Quebec strengthened shy of $1 to $2.40/hog profits. In the US, Tyson
margins weakened $16.50 to $62.15/hog profits while JM fell $13.60 to nearly $43/hog profits from the
previous week.

Tyson: $62.16 USD x 1.311 = $81.49 CAD
Morrell: $42.89 USD x 1.311 = $56.23 CAD

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means
without permission. Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the
accuracy, reliability, or completeness of any material contained in the publication.

