Weekly Regional HOG PRICE Report
Things to Consider….
The latest US & Canadian Hogs report released by the
USDA August 24th reported decreased North American
inventories overall, excluding Kept for Breeding which
increased 34 thousand head or a half a percent higher
than the previous report however is still a full percent
or 74 thousand head under last year.
North American hogs and pigs were reported at 86.5
million head, down 2.2 million head or -2.4% under the
previous report and 1.1 million head or -1.2% under last
year.
Canadian All Hogs and Pigs fell 245 thousand head or 1.7% under the previous report and down 425 thousand
head or -3.0% from last year. Notably, All Hogs and Pigs
recorded last year was historically high with that range
not reached since 2007 while the latest Canadian
inventory is the lowest recorded since the back-half of
2015 with the Jul-Dec 2015 data recorded at 13,630
thousand head.
Canadian market hogs fell 236 thousand head or -1.8%
under the previous report and was 403 thousand head
or -3.1% under last year.
Canada's breeding herd slipped 9 thousand head or 0.7% under the previous report and was 22 thousand
head or -1.7% under last year. Sows farrowed in
Canada fell 7 thousand head or -0.6% from last
reported and is 27 thousand head or -2.1% under last
year. Canada's pig crop climbed a modest 3 thousand
head, nearly unchanged from the previous report,
however, is 439,000 head or -2.9% under last year.
With nearly half a million less hogs available for either
slaughter or export compared to last year, the trend of
fewer animals in Canada reflects a challenging
marketing landscape for fat hogs, higher cost of
production and a volatile profitability scenario from
recent years. Canada’s breeding herd which appears to
have stabilized around 1.25 M sows could be in
jeopardy if advancements are not made between all
participants of the industry.
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Weekly Hog Price Recap
Regional and national cash hogs declined for much
of the week, with mid-week improvements not
enough to offset declines other days. Alternatively,
CME cash declined daily though moved more
moderately. Wholesale pork values fell overall with
bellies, butts and ribs down more than other
primals, and US pork cutout was $3.02/cwt under
the previous week's average.
Canadian market hog values were generally lower, particularly those derived from lagged base pricing. The
OlyW 21 fell $4.70/hog, while hog values out of Quebec were down $3.50/hog, BP/TC declined $1.55/hog and
the OlyW 20 slipped $1.15/hog lower. Hog values out of Ontario slipped $0.80/hog, while those out of Hylife
were up $0.85/hog and the ML Sig 4 improved $2.05/hog. In the US hog values were significantly lower, with
Tyson down $2.60/hog while JM dropped $6.90/hog from week ago levels.

Weekly Hog Margins
Monitored Canadian hog margins generally weakened on lower hog values overall. Canadian farrow-to-finish
feed costs edged nearly $0.20/hog higher, while those in the monitored US region were down $1.05/hog from
the week previous.
Hog margins out the OlyW 20 weakened $1.30 to $106.85/hog profits on the week, followed by those out of
Ontario which were down $1 to $98.20/hog profits. Hog margins out of the ML Sig 4 strengthened $1.90 to
$82.45/hog profits and Hylife margins were up $0.70 to $77.40/hog profits, while OlyW 21 margins weakened
$4.90 to $69.85/hog profits and those out of Quebec fell $3.70 to $56.90/hog profits. In the US, Tyson
margins declined $1.50 to $108.85/hog profits while JM weakened $5.85 to $107.45/hog profits from the
previous week.

Tyson: $108.84 USD x 1.2927 = $140.70 CAD
Morrell: $107.46 USD x 1.2927 = $138.91 CAD
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time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means
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accuracy, reliability, or completeness of any material contained in the publication.

