
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 
 

With two full months now in the books for 2022, a 
much-anticipated trend is beginning to emerge in 
slaughter levels and pork supplies beyond 
previously stated projections.   
 
In the last reported December 2021 US Hogs and 
Pigs report, the weight category of 120-179 lbs, 
which coincides with Feb and March slaughter, 
volume was estimated at -3.3% below the previous 
year.  However, as shown in the chart below, 
February 2022 slaughter came in closer to 6-8% 
below 2021.  The next weight category of 50-119 
pounds (March-April slaughter) was projected in 
early December to be even with 2021, or a change 
of 0%. Based on the current trend there is no 
chance of that happening, with kills likely to remain 
greater than 5% below year ago levels for much of 
the remainder of the 2nd and 3rd quarters. 
 

 
 

Pork production has succumbed to a similar fate 
dropping below 2021, 2020 and 2019 to approach 
2018 levels due to the cut back in total volume.  
Although this data appears extremely supportive to 
the hog market, producers must realize this type of 
information is already priced into the market.  The 
6-8% reduction in slaughter has been factored in 
and is reflective of the current lean hog futures. It 
would take another influential market variable 
beyond the current supply situation to boost prices 
above the current contract highs.  The question 
remains, is that next influence out there? 
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Weekly Hog Price Recap 

Cash hogs improved overall with some pullback 
Thursday, and national cash declined more 
moderately compared to regional cash. CME cash 
improved the front-half of the week however 
recorded more moderate declines into the week's 
end. Wholesale pork values were mixed to 
generally lower throughout the week with heavier 
declines in bellies, loins and picnics weighing US 
pork cutout $3.22/cwt under the previous week.  
 

 
 

 

Canadian market hog values improved again this week, however those derived from lagged base pricing were 
up the most. BP/TC hog values were up more than $13.25/hog, followed by those out of the OlyW 20 which 
were up $8/hog and the OlyW 21 which rose $6.75/hog from a week earlier. Remaining monitored hog markets 
were up near $2.50/hog each, such as hog values out of Ontario, Quebec and the ML Sig 4; while those out of 
Hylife slipped $0.50/hog. In the US, Tyson hog values improved more than $7.25/hog while JM rose $5/hog 
from week ago levels.  

  

 
 

 



Weekly Hog Margins 

Monitored hog margins were pressured due to a surge in feed costs, despite improved hog values. Canadian 
farrow-to-finish feed costs jumped nearly $4.75/hog while those out of the monitored region in the US were 
up more than $3.75/hog from a week earlier.         
       
Hog margins for markets derived from lagged base pricing improved, with the OlyW 20 strengthening nearly 
$3.50 to more than $45/hog profits while those out of the OlyW 21 improved $2 to nearly $30/hog profits. 
Remaining margins recorded weakness on rising costs from the previous week. Hog margins out of Ontario 
and Quebec each fell more than $2 to nearly $36.25/hog and $38.25/hog profits respectively. Hog margins 
out of Hylife weakened $5.25 to nearly $29/hog profits, while those out of the ML Sig fell near $2 to 
$28.50/hog profits. In the US, Tyson margins strengthened $3.50 to nearly $41.50/hog profits while JM 
improved $1.25 to $42.75/hog profits from the previous week. 
 

 
 

Tyson: $41.44 USD x 1.2867 = $53.32 CAD 
Morrell: $42.75 USD x 1.2867 = $55.00 CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 

 


