
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 
 

Recent world events have caused commodity 
markets, amongst others, to experience volatility 
and uncertainty in recent weeks.  Russia’s 
ongoing invasion of Ukraine has put into place 
many geopolitical factors which are yet to be 
realized in the marketplace. 
 
As reports of sanctions on Russia continue to 
trickle in from media sources, the overall impact 
of recent events is still being quantified.  Given 
the magnitude of these events and unknown 
fallouts, the impact to livestock and feed markets 
remains up in the air. 
 
In the short-term, however, the invasion of 
Ukraine by Russia’s military has initiated buying 
of certain commodities including grains (wheat & 
corn) as well as offering underlying support to 
livestock markets including lean hogs.  The 
strength in grains is expected as both Russia and 
Ukraine are large producers of both cereals and 
any threat of reduced production in 2022 and/or 
a reduction in exports could lead to fewer 
supplies in other world markets. 
 
Lean hogs, which have already received support 
from reduced slaughter levels, due to 2020 and 
2021 liquidation and severe disease pressures 
across the US Midwest and Canada, are now 
getting added fuel thrown on the fire with 
potential trade disruptions in the pork sector 
which could lead to additional export markets for 
US product. 
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Weekly Hog Price Recap 

Cash hogs primarily recorded increases in the week, 
however regional pricing went unreported for 
much of the week and national cash recorded a 
significant decline Friday. CME cash improved daily, 
with mid-week gains more modest than those 
recorded the remainder of the week. Wholesale 
pork values were mixed to lower during the week, 
however significant improvements Thursday in 
most primals helped weeklies average higher than 
a week earlier. US pork cutout rose $7.18/cwt over 
the previous week's average.  
 

 
 

 

Canadian market hog values improved significantly again this past week. Hog values out of Quebec were up the 
most, rising nearly $18.50/hog, followed by those out of Ontario which were up near $16/hog. Hylife hog values 
rose more than $14.50/hog, while the ML Sig 4 was up $12.25/hog. Hog values out of the OlyW 21 rose more 
than $11.25/hog while the OlyW 20 was up $11/hog, and the BP/TC climbed $8/hog. In the US, hog values also 
recorded significant increases with Tyson up near $8.50/hog while JM hog values rose more than $10.75/hog 
from week ago levels.  

  

 
 

 



Weekly Hog Margins 

Monitored hog margins recorded good strength as hog and pork values continue to rise, with another 
increase in feed costs partially tempering improvements. Farrow-to-finish feed costs were up near $1.50/hog 
on either side of the Canadian/US border from a week earlier. 
 
Hog margins out of Quebec strengthened more than $16.75 to $28/hog profits while Hylife was up $13 to 
nearly $27.75/hog profits. Hog margins out of Ontario improved $14.25 to near $25.25/hog, while those out 
of the OlyW 20 strengthened $9.25 to $23/hog profits. ML Sig 4 hog margins were up near $10.75 to more 
than $17/hog profits, while margins out of the OlyW 21 improved $9.75 to $12.50/hog profits. In the US, 
Tyson margins improved $7 to $25.75/hog profits while JM strengthened near $9.50 to more than $37/hog 
profits from the previous week. 
 

 
 

Tyson: $25.71 USD x 1.2743 = $32.76 CAD 
Morrell: $37.10 USD x 1.2743 = $47.27 CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 

 


