
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 
 

Lean hog futures traded to new contract highs over 
the last week adding to forward contracting prices for 
all of 2022.   The combination of “life of contract 
highs” in most lean hog futures and a Canadian dollar 
trading in the bottom tenth of the recent range 
provided hog producers with the greatest multi week 
contracting average seen in over half a year.  Only in 
May and June of 2021 did the market experience 
similar contractible values giving hog producers a 
chance at potential profitability. 
 
Reduced supply expectations and steady overall 
demand for US and Canadian pork have continued to 
be underlying influences on the latest leg of the rally.  
Although export volumes to major countries like 
China has been reduced, other buyers have stepped 
up in volume to continue to optimistic outlook. 
 
With current cost of production elevated due to 
above normal feed costs and escalating fixed costs the 
need to control margin has never been as important 
as in the next 6- 8 months.  Hog producers who are 
considering reducing exposure for the 2022 marketing 
year should use the latest rally as an opportunity to 
reduce price exposure.  Particularly the volume of 
hogs that may coincide with recent feed or supply 
purchases.  Isowean and/or feeder pigs purchased in 
the last 2-4 weeks will have used the recent rally as a 
factor in pricing and any risk of market hog declines 
during their growth phase could limit margin and 
profit possibilities. 
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Weekly Hog Price Recap 

National cash hogs varied during the week with 
significant daily swings while regional cash was 
unreported Monday and recorded good strength 
Friday. CME cash was reported higher early in the 
week, however declined more moderately the 
latter half. Most wholesale pork values recorded 
good improvement, excluding picnics and butts 
which were significantly lower, with US pork cutout 
up $0.80/cwt over the previous week's average.  
 

 
 

 

Canadian market hog values generally improved overall on the week. The OlyW 20 was up the most, $3/hog 
higher, followed by hog values out of Hylife which were up more than $1.75/hog. Ontario hog values were up 
$1.50/hog, while the BP/TC rose $1/hog. The ML Sig 4 & OlyW 21 each were up near $0.50/hog from the week 
previous, while hog values out of Quebec dropped $4.25/hog. US hog values improved significantly, with Tyson 
up $5.50/hog while JM was $5.25/hog over week ago levels.  

  

 
 

 



Weekly Hog Margins 

Monitored hog margins improved on the week, however continue with overall losses. Canadian farrow-to-
finish feed costs fell $1.35/hog while those in the monitored US region were nearly unchanged from a week 
earlier.             
   
Hog margins out of Ontario strengthened $2.75 to more than $16/hog losses, while the Sig 4 improved $2 to 
$12/hog losses and Quebec hog margins weakened more than $2.75 to $10.25/hog. The OlyW 21 improved 
$1.75 to more than $9/hog losses, while Hylife strengthened more than $3 to $8.25/hog losses and the OlyW 
20 improved more than $4.25 to $5.25/hog losses. In the US, Tyson margins were up $5.50 to $4.25/hog 
losses while JM strengthened $5.25 to $6.50/hog losses from the previous week. 
 

 
 

Tyson: $(4.24) USD x 1.2529 = $(5.31) CAD 
Morrell: $(6.47) USD x 1.2529 = $(8.11) CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 

 


