
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 
The latest USDA data tallying US livestock and meat 
trade recorded total US pork exports 30.6 million 
pounds higher or +6.0% from previously reported, 
which is down 48.4 million pounds or -8.2% from the 
highs recorded last year.  
     US pork to Mexico and Colombia recorded the 
largest increases for October, both reaching new 
historical highs. Mexico rose 14.8 million pounds or 
+7.8% while Colombia jumped 11.5 million pounds or 
an impressive +51.9% surge from the levels recorded in 
September. US pork to other countries such as South 
Korea, Dominican Republic, Australia, and Panama each 
increased 2-3 million pounds for October.  
     US pork to Canada recorded the greatest decline 
from previously reported, down 9.1 million pounds or -
16.0% from September levels. US Pork to other 
countries recorded more moderate declines for 
October, generally 1-1.5 million pounds lower, such as 
Honduras, New Zealand, Japan and China*. Pork to 
mainland China fell 1.8 million pounds while Hong Kong 
climbed 608 thousand pounds and Taiwan edged 45 
thousand pounds lower for an adjusted China* decline 
of 1.3 million pounds or -2.4% lower from September.   
     US pork to Canada accounted for 8.8% of the total 
monthly US export volume for October, which is +0.8% 
above the 12-month average. Notably, the US imported 
26.6 million pounds more pork from Canada than it 
exported to the country for the month of October.  
     Total US pork imports reached a new historical high 
at 115.6 million pounds for October, surpassing the 
previous high recorded in September at 109.7 million 
pounds. Notably, the US imported record high amounts 
of pork from both Canada and Mexico during the month 
of October. Imports from Canada climbed 4.3 million 
pounds or +6.2% from September, bringing US imports 
from Canada 20.9 million pounds or +39.1% over year 
ago levels, while imports from Mexico climbed 1.4 
million pounds or +12.2% for October which is up 3.0 
million pounds or +30.2% over last year. 
 Although on the surface, reduced exports and 
increased imports would appear to be a negative for 
the market, they represent the opposite.  A reduced 
supply and stable domestic demand are reducing 
available product for export causing volumes to decline.  
Medium term, the US meat trade appears to be stable 
and could see signs of strengthening now that we are 
beyond US Thanksgiving which has proven to be the low 
of the year in several of the past 5 years. 
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Weekly Hog Price Recap 

Cash hog pricing declined overall during the 
holiday-shortened week, with regional cash only 
higher Tuesday while national cash recorded more 
modest improvements but throughout the mid-
week. CME cash moved similarly to regional cash, 
however declines were greater in CME cash and 
Tuesday's recorded improvement was less in 
comparison. Most wholesale pork values declined 
on the week, excluding picnics and bellies, with the 
overall pressure pushing US pork cutout $4.12/cwt 
under the previous week's average.  
 

 
 

 

Market hog values generally declined $5-$9 per hog with those out of Quebec down the most, $8.75/hog lower, 
and followed by Hylife which fell $8.25/hog from the previous week. The OlyW 20 declined $6.50/hog, while the 
OlyW 21 was down shy of $6/hog. Hog values out of Ontario were down closer to $5.75/hog while the ML Sig 4 
fell $5.25/hog and BP/TC slipped shy of $4/hog. In the US, hog values out of Tyson declined $5.25/hog while JM 
was down near $2/hog from week ago levels.  

  

 
 

 
 
 



Weekly Hog Margins 

Hog margins continue to weaken on declining hog and pork values, however a reduction in feed costs was 
partially supportive. Canadian farrow-to-finish feed costs fell $1/hog while those in the monitored US region 
declined more than $1.75/hog from a week earlier.        
        
All monitored hog margins slipped to dollar per hog losses this week. Hog margins out of the Ontario 
weakened $4.50 to $14.50/hog losses, while the Sig 4 fell $4 to more than $9.75/hog losses and Hylife 
weakened near $7.25 to $8/hog losses. The OlyW 20 declined $5.25 to $2.50/hog losses, the OlyW 21 fell 
$4.75 to $2/hog losses, and hog margins out of Quebec dropped $7.75 to $1.25/hog losses on the week. In 
the US, Tyson weakened $3.50 to $22.50/hog losses while JM margins where nearly unchanged at more than 
$31.25/hog losses. 
           

 
 

Tyson: $(22.60) USD x 1.2792 = $(28.91) CAD 
Morrell: $(31.36) USD x 1.2792 = $(40.12) CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 

 


