
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 
 

Lean hog futures have returned to within a few 
dollars of contract highs registered back in June 
of this year.  Fourth quarter 2021 and first 
quarter 2022 contracts as illustrated with the 
Dec21 and Feb22 graphs show just how much the 
market has recovered from the sharp collapse in 
late June and early July. 
 
The graphs shown here reviewing historical daily 
futures put into persepctive the premium of each 
contract relative to history.  It should be noted 
that the market does expect lower pork 
production for later this year and exports remain 
robust however, futures are well above historical 
levels for this time of the year and are only a 
couple dollars away from all-time highs for the 
respective contracts.  
 
Producers looking to reduce exposure for the 
remainder of 2021 and the start of 2022 should 
use recent activity and forward contracting values 
as an opportunity to manage risk.  
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Weekly Hog Price Recap 

Regional and national cash hogs improved for much 
of the week, with the strongest daily gains recorded 
Wednesday. CME cash improved daily and was 
generally up consistently throughout the week. 
Wholesale pork values improved overall except 
butts and ribs which fell, while the pork cutout 
averaged $3.27/cwt over the previous week.   
 

 
 

 

Market hog values generally strengthened $1-$4 per hog, with those out of Ontario up the most at $4.40/hog 
higher. Hylife rose $2/hog while hog values out of Quebec improved $1.40/hog. The OlyW 20 and BP/TC each 
climbed $1/hog, while the OlyW 21 edged $0.50/hog higher and the Sig 4 was nearly stable. In the US, Tyson 
was up $0.30/hog while JM rose closer to $3.50/hog from the previous week.   

  

 
 

 
 
 



Weekly Hog Margins 

Canadian hog margins were mixed on the week, with modest improvement in hog values offset by a rise in 
feed costs. Canadian farrow-to-finish feed costs climbed more than $1/hog while those in the monitored US 
region were up $0.85/hog from a week earlier. 
 
Hog margins out of the OlyW 20 continue as the strongest monitored in Canada at nearly $92.50/hog profits. 
Ontario hog margins improved $3.30 to $88/hog profits, while those out of Quebec climbed $0.30 to 
$83.50/hog profits. ML Sig 4 margins weakened $1.25 to $72.25/hog profits, while Hylife was up $1 to 
$69.50/hog profits and the OlyW 21 fell $0.60 to $65/hog profits. In the US, Tyson edged up modestly to 
$101/hog profits while JM margins improved $2.75 to $99.50/hog profits.  
           

 
 

Tyson: $100.96 USD x 1.273 = $128.52 CAD 
Morrell: $99.57 USD x 1.273 = $126.75 CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 

 


