
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 
 
US pork exports reported for April fell -10.1% from 
last reported, with March 2021 having recorded a new 
historical high surpassing the previous high reached in 
March 2020. Compared to year ago levels, current US 
pork exports are up +2.1% however are running -3.1% 
under last year-to-date.   
  
     Most destinations for US pork reported decreased 
volume on the latest report, particularly major 
destinations such as Japan and China, however also 
notably Canada and Colombia. Despite the 24.5-
million-pound decline to Japan, US pork exports to the 
country remain above more recent seasonal levels for 
this time historically excluding the highs recorded in 
April 2020. Mainland China dropped 21.8 million 
pounds from last reported, while Hong Kong and 
Taiwan both recorded modest increases for an 
adjusted China* decline of 20.7 million pounds. US 
pork to Canada fell 8.9 million pounds, while Colombia 
declined 7.5 million pounds. 
  
     Mexico increased imports of US pork by 5.0 million 
pounds in April, while Chile climbed 2.4 million 
pounds. The Philippines edged 1.6 million pounds 
higher however reached a new historical high for the 
second consecutive report, supported by reduced 
tariffs on imported pork muscle cuts to help curb 
rising pork prices domestically. 
 
US pork exports continue to perform at record levels 
however the monthly data reported here represents a 
2-month lag in data reporting by the USDA.  April 
numbers which only became available in the past 
week do not necessarily provide the best view of what 
has happened more recently.  The notable decline in 
Chinese imports has the hog market on high alert.  
Chinese pork purchasing from other major markets 
such as Spain have dried up in the latest reports which 
has been a major catalyst in the declines recorded in 
the lean hog futures market over the last 2 weeks. 
 
For now, cash hog markets appear to be providing the 
greatest opportunity to hog producers for positive 
returns.   That being said, any recovery in the lean hog 
market should be viewed as a hedging opportunity for 
producers looking to reduce risk for fall 2021 and early 
2022. 
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Weekly Hog Price Recap 

National cash recorded modest daily rises while 
regional cash faced modest declines early on and 
recorded increases the latter half of the holiday-
shortened week. CME cash improved daily, with 
better strength reported as the week progressed. 
Wholesale pork values varied however most 
primals finished higher with pork cutout ending 
$5.48/cwt over the week previous.   
 

 
 

 

Canadian market hog values improved again this past week with Hylife and the OlyW 21 up the most, each rising 
near $9.50/hog. Values out of Quebec rose $5.50/hog, followed by the Sig 4 which rose $5.25/hog and the 
OlyW 20 which was up $4/hog. Hog values out of Ontario climbed $3/hog while the BP/TC was up $1.50/hog. In 
the US, Tyson declined shy of $4/hog while JM fell $1.50/hog from the previous week. 

  

 
 

 
 
 



Weekly Hog Margins 

Monitored hog margins were mixed on the week, with good gains in CME cash and improved pork values 
offset in part by another jump in feed costs. Farrow-to-finish feed costs rose $4/hog on either side of the 
Canadian/US border in monitored regions. 
 
Hog margins out of the OlyW 20 were up modestly to $87.75/hog profits, followed by margins out of Ontario 
which weakened $1 to $80.25/hog profits. Quebec hog margins improved $1.75 to $79/hog profits, while 
Hylife was up $5.75 to $75.25/hog profits. The ML Sig 4 strengthened $1.25 to $67.50/hog profits and the 
OlyW 21 was up $5.50 to $66.25/hog profits. In the US, Tyson hog margins weakened $8 while JM margins 
declined $5.75 with both margins near $86/hog profits from a week earlier.  
           

 
 

Tyson: $85.88 USD x 1.2097 = $103.88 CAD 
Morrell: $86.10 USD x 1.2097= $104.16 CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 

 


