
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 
 
Hog weights in the US have started their seasonal 
decline as tempatures heat up and growth rates 
struggle to maintain 1st quarter averages.  Every year 
in early May lean hog weights begin to drop and 
continue lower until mid-late August.   
 
Similarly, federally inspected slaughter in the US 
follows the same pattern, declining from the start of 
the year until mid-late July when numbers 
traditionally begin to climb into the 3rd and 4th quarter. 
 
This year, unlike last, is expected to follow “normal” 
or seasonal trends with lower weights and lower 
slaughter numbers for the next 3-4 months. 
 
Pork production as a result is also trending lower, 
although remains at the highest level in hisotry for this 
time of year.  Strong exports and steady domestic 
demand are combining to provide excellent pricing 
opportunities in both the cash and futures markets. 
 
Sow slaughter has also shifted from the aggressive 
volumes registered in 2020.  As shown in the US Sow 
slaughter graph, kills in early May were more similar 
to 2017-2019 compared to 2020.  A more normal sow 
slaughter will also reduce the amount of pork hitting 
the market and could further support summer pricing. 
 
Lean hog futures are trading near or at contract highs 
in the past week, but have ran into some resistence in 
recent weeks.  Producers should keep a close watch 
on the markets as this spring rally may be due for a 
correction in the weeks ahead. 
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Weekly Hog Price Recap 

Cash hogs had another strong week with better 
rises recorded mid-week, and regional cash 
stronger than national cash. CME cash was up daily, 
with stronger gains reported the latter part of the 
week. Wholesale pork values varied all averaged 
the week stronger excluding hams, with pork 
cutout $3.24/cwt over the previous week's average.   
 

 
 

 

While cash hogs were reported higher, many Canadian market hog values declined on the falling BOC rate of 
exchange. The OlyW 21 dropped more than $7/hog, while the OlyW 20 was down shy of $3/hog. Hog values out 
of Quebec declined $2.25/hog, while the Sig 4 fell shy of $2/hog and Hylife was down $1.25/hog. Hog values out 
of Ontario edged $0.75/hog higher from week ago levels, while BP/TC rose $1.75/hog. In the US, Tyson jumped 
$9/hog while JM rose $10.25/hog from the previous week. 

  

 
 

 
 
 



Weekly Hog Margins 

Canadian monitored hog margins took a weaker turn this past week amid surging feed costs and hog 
values weighed down by the CAN/US exchange. Canadian farrow-to-finish feed costs jumped more 
than $5/hog while those in the monitored US region were up $5.75/hog from week earlier. 
 
Hog margins out of the OlyW 20 continue to maintain the strongest levels north of the border, down 
$8 to $69.50/hog profits. Ontario weakened $4.50 to $61/hog profits, while Quebec margins 
weakened $7.25 to $57.25/hog profits. ML Sig 4 margins fell $7 to more than $47.50/hog profits 
while Hylife weakened near $6.50 to $44.50/hog profits and the OlyW 21 dropped $12.50 to 
$40.25/hog. In the US, Tyson hog margins strengthened near $3.75 to $93.25/hog profits while JM 
margins were up more than $4.25 to $92.25/hog profits from a week earlier.  
           

 
 

Tyson: $93.27 USD x 1.2096 = $112.82 CAD 
Morrell: $92.32 USD x 1.2096 = $111.67 CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 


