
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 
 
     The latest US pork exports reported for February 
fell 2.3% from the previous month, recording a 4-
month low, and is down 10.1% from last year’s record 
high for the month historically.   Seasonally, February 
can be a lower export month then January as shown 
by years other then 2020. 
     Mexico recorded the largest drop from previously 
reported, down 18.8 million pounds in a seasonal 
move from January. Several other major destinations 
for US pork recorded lessened amounts of US pork for 
the month of February, such as South Korea, China, 
Panama and Japan. South Korea fell 7.7 million 
pounds for February, while Panama declined 2.5 
million pounds and Japan was down 1.9 million 
pounds. Mainland China fell 4.1 million pounds, while 
Taiwan edged lower, and Hong Kong climbed 
modestly higher for a combined total China* decline 
of 3.8 million. 
     Offsetting some of these declines overall were 
increases of US pork to Colombia and the Philippines, 
up 7.6 and 7.5 million pounds, respectively. The 
quantities of US pork destined for Colombia are 
among the monthly highs recorded historically, while 
the Philippines recorded the highest monthly amount 
imported from the US since March 2010 at 20,622 
million pounds. Countries such as Canada, Australia 
and New Zealand also recorded notable increases for 
February, each up more than a million pounds from 
last reported.  Compared to a year ago, China* has 
seen a decline of roughly 6% while the “other 
countries” category gained about 4%. 
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Weekly Hog Price Recap 

Cash hogs continue to improve with regional and 
national cash recording good strength the front-
half of the week. CME cash also improved daily, 
with better gains early in the week. Wholesale pork 
values varied throughout the week, however most 
primals finished higher with pork cutout $1.16/cwt 
over the previous week.   
 

 
 

 

Market hog values once again strengthened as much as $12.50/hog this past week, with those out of the OlyW 
20 up the most and the OlyW 21 up $10.75/hog. Hog values out of Ontario were up closer to $11/hog, while the 
ML Sig 4 rose $10.75/hog. BP/TC improved $9/hog, while values out of Quebec were up more than $8.50/hog 
and Hylife climbed $3/hog. In the US, Tyson was up $12/hog while JM increased more than $9.25/hog from 
week ago levels. 

  

 
 

 
 
 



Weekly Hog Margins 

Another week of rising hog and pork values helped strengthen hog margins further, alongside a 
reduction in feed costs. Canadian farrow-to-finish feed costs declined $0.55/hog while feed costs in 
the monitored US region dropped $1.15/hog from week earlier. 
 
Hog margins of the OlyW 20 continue as the strongest north of the border, up $13 to $58.75/hog 
profits. Ontario strengthened near $11.75 to $56/hog profits, while Quebec margins improved more 
than $9 to $52.25/hog profits. Hog margins out of Hylife strengthened $3.50 to $44.75/hog profits 
while ML Sig 4 margins improved shy of $11.50 to $46.50/hog profits and the OlyW 21 strengthened 
near $11.25 to $42/hog profits. In the US, Tyson hog margins strengthened $13.75 to $68/hog profits 
while JM margins were up $10.50 to $62.75/hog profits from a week earlier.   
           

 
 

Tyson: $68.15 USD x 1.2544 = $85.49 CAD 
Morrell: $62.69 USD x 1.2544 = $78.64 CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 


