
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 
 
After nearly 4 consecutive months of positive trade, 
lean hog futures experienced a week of losses 
exposing a small chink in the armour of what has been 
an outstanding run in the market.  Three of the 5 
trading days recorded limit down moves either during 
the session or at the close indicating some liquidation 
has started from speculative positions.  Losses for the 
week were anywhere from $9 US per cwt in the June 
contract to $6 per cwt in the Dec.  A recovery of 
nearly half to start the week of Apr 19th has eased the 
declines but some concern remains about recent 
export sales.  Weekly pork volume export sales 
registered the lowest value in nearly 1 year triggering 
some market participants to exit.  Although the most 
recent data has recovered slightly export sales should 
be something to watch in the weeks and months 
ahead.  
 
As for lean hog market activity and price spreads, it is 
very evident that much of the markets strength has 
been focused in the nearby contracts as shown by the 
Jun-Oct spread chart.  Historically at this time of year, 
June carries a $10 US per cwt premium over Oct, 
however in 2021 so far the premium has ballooned to 
$20 US per cwt demonstrating the aggressive trade of 
the summer contracts.   
 
Hog producers pondering additional protection for 
2021 could use the recent set-back as an indicator 
that markets may start to meet resistance at previous 
contract highs and use those values as target levels. 
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Weekly Hog Price Recap 

Cash hogs continue to trend higher on daily 
improvements in the past week, with regional and 
national cash recording stronger mid-week 
strength. CME cash also improved daily with better 
gains early in the week. Wholesale pork values 
varied throughout the week however were 
generally higher overall, with pork cutout 
$2.29/cwt over the previous week.   
 

 
 

 

Market hog values were generally up $4-$5 per hog on the week, excluding those derived from lagged base 
pricing such as BP/TC which rose $11/hog and the OlyW 20 which was up $8.50 while the OlyW 21 was up more 
than $5.50/hog. Hog values out of Ontario were up closer to $5/hog, while those out of Quebec and Hylife were 
closer to $4.50/hog higher and the ML Sig 4 climbed $3.75/hog from the week previous. In the US, Tyson was up 
$3/hog while JM increased $5/hog from week ago levels. 

  

 
 

 
 
 



Weekly Hog Margins 

Continued improvement in hog and pork values are driving stronger hog margins however were 
somewhat tempered this past week by a rise in feed costs. Canadian farrow-to-finish feed costs 
climbed $1/hog while feed costs in the monitored US region rose closer to $1.25/hog from week 
earlier. 
 
Hog margins of the OlyW 20 continue as the strongest north of the border, up $7.50 to $66.25/hog 
profits. Ontario strengthened near $4 to $60/hog profits while Quebec margins improved $3.50 to 
$55.75/hog profits. Hog margins out of Hylife strengthened more than $3.50 to $48.50/hog profits 
while ML Sig 4 margins improved $2.75 to $49/hog profits and the OlyW 21 strengthened $4.50 to 
$46.75/hog profits. In the US, Tyson hog margins strengthened more than $2.25 to $70.50/hog 
profits while JM margins were up $3.75 to $66.50/hog profits from a week earlier.   
           

 
 

Tyson: $70.49 USD x 1.2554 = $88.49 CAD 
Morrell: $66.45 USD x 1.2554 = $83.42 CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 


