
 
 
           Weekly Regional HOG PRICE Report 

Things to Consider…. 
 

In the latest release US Cold Storage reported pork 
stocks at 491.5 million pounds for February, rising 
+7.4% or 34.0 million pounds over the previous 
report with current levels 157.5 million pounds or -
24.3% under last year. For reference, total pork in 
cold storage for January was revised from 459.9 to 
457.5 million pounds.  
 
        Nearly all pork categories reported increased 
volume in cold storage for February which is a 
seasonal trend over the last 5 years. Total hams 
rose the most overall, rising 8.3 million pounds or 
+9.9% from January in a seasonal move however 
was 22.0 million pounds or -19.2% under year ago 
levels. Picnics in cold storage climbed 187 
thousand pounds for the same period, with current 
levels +2.0% over January however -21.3% or 2.6 
million pounds under last year.  
 
        Bellies and loins also increased from last 
reported, up 6.7 and 6.1 million pounds 
respectively, with bellies +21.6% over January 
levels however -48.9% from last year while loins 
were +15.1% from the previous month and -5.4% 
from year ago levels. 
 

        For comparison, Canadian stocks of frozen and 
chilled pork for the latest quarter fell 3,597 tonnes 
or -5.1% from the previous quarter, bringing stocks 
13,870 tonnes or -17.3% under last year. Reduced 
quantities of unclassified pork accounted for most 
of the overall decrease for the quarter. 
 

Cash and lean hog futures markets continue to 
register new highs week over week with the spot 
cash market performing exceptionally well for this 
time of year. Mid’s 90’s US per cwt in March has 
not been seen in recent history.  Cash bids are 
expected to continue firm into the later spring and 
summer months.   
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Weekly Hog Price Recap 

Cash hog values continue to improve, with better 
increases reported early-week. National cash hogs 
reported daily rises while regional cash declined 
modestly Friday, and CME cash rose steadily 
throughout the week. Most wholesale pork primals 
also improved, excluding hams, which drove pork 
cutout $4.02/cwt over the previous week.   
 

 
 

 

Market hog values generally strengthened $4 to $10 per hog on the week. Hog values out of Quebec were up 
$4.50/hog, while the OlyW 21 was up $5/hog. The ML Sig 4 was up $7 and Hylife rose $7.50/hog while those out 
of Ontario were up $8.50/hog. BP/TC rose $9.75/hog while the OlyW 20 improved $10.50/hog. In the US, Tyson 
was up $10.50/hog while JM increased $11/hog from the previous week. 

  

 
 
 

 
 



Weekly Hog Margins 

Hog margins recorded another week of strength on continued rises in hog and pork values and were 
further supported by a decline in feed costs. Canadian farrow-to-finish feed costs dropped $1.25/hog 
while those in the monitored US region declined shy of $1/hog from week earlier. 
 
Hog margins out of the OlyW 20 finished the week the strongest north of the border, up $11.75 from 
last reported to $27.50/hog profits. Ontario strengthened $9.75 to $23.25 hog profits, while Quebec 
margins improved $5.75 to nearly $19.75/hog profits. Hog margins out of Hylife strengthened $9 to 
$19.25/hog profits while ML Sig 4 margins improved $8.50 to nearly $18.25/hog profits and the 
OlyW 21 strengthened $6.25 to $15/hog profits. In the US, Tyson margins strengthened $12 to 
$37.75/hog profits while JM margins were up $11.75 to $38/hog profits from a week earlier.   
            

 
 

Tyson: $37.76 USD x 1.2455 = $47.03 CAD 
Morrell: $38.07 USD x 1.2455 = $47.42 CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the 
time of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means 
without permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the 
accuracy, reliability, or completeness of any material contained in the publication. 



 


