
 

Weekly Regional HOG PRICE Report 

 

Things to Consider…. 
 

The Quarterly Hogs & Pigs report was released 
Wednesday, December 23rd.  
The latest NASS/USDA report indicated a 3% 
decrease in the breeding herd from year ago levels 
which was more of a drop than analyst expectations 
prior to the report's release.  
 
All Hogs and Pigs and the category for market hogs 
were each reported near pre-report estimates, 
down less than a percent from last year. The 
current inventory is the second highest recorded for 
the December report, with the tally reported last 
year the historical high for the quarter at 78.2 
million head.  
 
All Hogs & Pigs declined 726 thousand head or 0.9% 
from last year and 932 thousand or 1.2% from the 
previous quarter.  Market hog inventories edged 
531 thousand head or 0.7% under last year and 
declined 875 thousand or 1.2% from the previous 
report. 
 
Kept for Breeding reported at 6,276 thousand head 
is 195 thousand under last year and down 57 
thousand from the previous quarter.  
 
Pigs per litter fell 0.4% from last December while 
the market anticipated a modest increase over last 
year. The Sep-Nov pig crop was reported 1.4% 
under last year, while pre-report estimates 
anticipated a 3.5% decline. 
 
The market had minimal reaction to the report 
released last week which confirmed that fewer hog 
numbers are expected into the coming year south 
of the border.  Although the market anticipated 
numbers both above and below the report, there 
was not enough information within the latest 
release to cause a major shift in the current trend in 
the futures market.   Hog producers should 
continue to take advantage of contract highs in the 
summer months to reduce exposure for 2021. 
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Weekly Hog Price Recap 

Cash hogs declined again this past week, with regional 
cash facing significant declines Tuesday and Friday 
while national cash was lowest late week. CME cash 
was also lower most days with larger declines into the 
end of the week. Wholesale pork values varied 
however most primals finished notably lower, 
especially hams, with pork cutout ending $4.21/cwt 
under the previous week.   
 

 
 

 

Canadian hog markets were generally $2 to $4 per hog under week ago levels, excluding those out of 
Hylife which declined more than $9/hog. BP/TC declined $3.75/hog on the week, followed by the OlyW 
20 and Ontario which were each down $3.25/hog. Values out of Quebec and the OlyW 21 were both 
down $2.50/hog, while the Sig 4 declined near $2.25/hog. In the US, Tyson fell $4.50/hog while JM was 
down closer to $4/hog from the previous week. 

 

 
 

 
 



Weekly Hog Margins 

Continued declines in hog values coupled with a rise in feed costs pressured hog margins again this 
past week, with all monitored margins reporting losses overall. Canadian farrow-to-finish feed costs 
rose $2.25/hog while those in the monitored US region increased $2/hog from a week earlier.  
 
Margins out of Hylife were the least weak overall, falling $11.50/hog to $10/hog losses, while those 
out of the OlyW 20 fell $5.50 to $11.75/hog losses. Hog margins out of Quebec and the OlyW 21 each 
fell $4.75 to nearly $14/losses, while the Sig 4 declined $4.25 to more than $19.50/hog losses and 
Ontario weakened $5.25 to $25.25/hog losses. In the US, Tyson margins were down $5.75 to more 
than $17.50/hog losses while JM margins weakened more than $6 to $24.25/hog losses. 
 

 

 
 

Tyson: $(17.68) USD x 1.2908 = $(22.82) CAD 
Morrell: $(24.25) USD x 1.2908 = $(31.30) CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time 
of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 



 


