
 

Weekly Regional HOG PRICE Report 

 

Things to Consider…. 
 

US Cold Storage reported pork stocks at 414.1 
million pounds for November, down -7.4% or 33.0 
million pounds under from the previous report with 
current levels of pork in cold storage 160.7 million 
pounds or -28.0% under last year. For reference, 
total pork in cold storage for October was revised 
from 448.2 down to 447.1 million pounds.  
 
Total hams in cold storage accounted for the largest 
decline on the report, dropping 48.6 million pounds 
or -39.4% from October. The rise can be considered 
seasonal as ham stocks in storage tend to fall from 
October through to the end of December, however 
current levels are -32.5% or 35.9 million pounds 
under year ago levels.  
 
Loins in cold storage were also reduced for 
November with the boneless variety down more 
than bone-in, with the total loin tally 6.2 million 
pounds or -14.7% under October and 13 million 
pounds or -26.8% under last year.  
 
Spare-ribs, bellies, trimmings and the category for 
other pork all reported notable increases in cold 
storage for November. Spare-ribs increased 7.4 
million pounds or +10.3%, while other pork rose 6.5 
million pounds or +12.5%. Bellies in cold storage 
climbed 4.1 million pounds or 21.5% from the 
previous tally, which is 31.3 million pounds or -
57.5% under year ago levels. 
 
As pork export volumes continue at a robust rate 
and slaughter numbers level off, Cold Storage 
numbers are expected to continue to decline into 
the New Year.  As stocks of pork continue to 
decline, the reduction will provide underlying 
support to forward prices and cash markets going 
forward.  For the next few weeks however due to 
reduced slaughter schedules, cash markets are 
expected to soften further.  Producers should 
expect a recovery in cash markets mid-late January. 
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Weekly Hog Price Recap 

Cash hogs declined much of the week with regional 
cash facing greater mid-week losses while national cash 
was weaker late in the week. CME cash also declined 
near daily however recorded more moderate, 
consistent daily moves. Wholesale pork values varied 
with stronger gains in ham values and ribs offsetting 
weakness in other primals. Pork cutout edged 
$0.02/cwt over week ago levels.   
 

 
 

 

Canadian hog markets were generally $2 to $5 per hog under week ago levels. Hog values out of Quebec 
declined the most, down $5.50/hog, followed by those out of Ontario which were down more than 
$4.25/hog. Both the OlyW 20 & Sig 4 each fell near $3.50/hog, while the BP/TC declined $2.75 and Hylife 
was down $2.25/hog. In the US, Tyson fell nearly $1.75/hog while JM declined $2.50/hog from the 
previous week. 

 

 
 

 
 



Weekly Hog Margins 

Another week of declining hog and pork values weighed on monitored hog margins. Canadian farrow-
to-finish feed costs fell $0.50/hog while those in the monitored US region modestly increased 
$0.20/hog from a week earlier. 
 
Hog margins out of Hylife continue to hold positive margins, weakening $1.75 to $1.50/hog profits. 
The OlyW 20 weakened $3 to $6.25/hog losses while the OlyW 21 fell $1.75 to nearly $9.25/hog 
losses. Margins out of Quebec weakened nearly $5 to $9/hog losses, Sig 4 hog margins fell $3 to 
$15.25/hog losses while those out of Ontario continue as the weakest monitored falling $3.75 to 
nearly $20/hog losses overall. In the US, Tyson margins weakened $1.25 to $11.75/hog losses while JM 
margins weakened more than $2.50 to $18/hog losses. 
 

 

 
 

Tyson: $(11.80) USD x 1.2722 = $(15.01) CAD 
Morrell: $(18.14) USD x 1.2722 = $(23.08) CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time 
of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 

 


