
 

Weekly Regional HOG PRICE Report 

 
Things to Consider…. 
 
US Cold Storage reported pork stocks at 466.5 million 
pounds for September, up +0.2% or 1 million pounds 
from the previous report with current levels of pork in 
cold storage 132.3 million pounds or -22.1% under last 
year. For reference, total pork in cold storage for August 
was revised from 467.7 down to 465.5 million pounds.  
Cold storage bellies dropped 6.2 million pounds or -
19.9% from August, bringing bellies -38.6% under the 
highs reached last year.  
 
Total hams in cold storage rose 2.2 million pounds or 
+1.5% for September with increased volume of the 
bone-in variety partially offset by a modest decline in 
boneless hams. The rise can be considered seasonal as 
ham stocks in storage tend to rise from April through 
September, however current levels are -27.3% under 
last year for this time.  Total loins in cold storage edged 
903 thousand pounds higher or +2.2%, bringing overall 
stocks -3.7% under last year. Boneless loins in storage 
rose 2.6 million pounds while the bone-in variety 
declined 1.7 million pounds. It is worth noting that 
current levels are considerably above more recent 
historical years for this time, excluding the highs reached 
in 2019. 
 
Butts rose 2.0 million pounds in cold storage for 
September, up +14.1% from August and -5.9% from last 
year. Spare-ribs and unclassified pork notably increased, 
up 1.9 and 1.8 million pounds respectively, with spare-
ribs -24.2% under last year and unclassified pork down -
5.8% from year ago levels.  Cold stored trimmings and 
variety meats also reported declines, dropping 1.6 and 
1.2 million pounds respectively from the previous 
report. This brings trimmings -6.5% and variety meats -
24.9% under last year. 
 
As a recap, cold storage levels have been virtually flat for 
the last 5 months with expectations of steady to slightly 
lower numbers heading into the 4th quarter of 2020.  As 
Covid-19 numbers rise in many parts of the country and 
the World, there could be some concern over ongoing 
demand levels.  Current pricing for Canadian hogs is 
considered “of value” given near/medium term 
fundamentals. 
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Weekly Hog Price Recap 

Regional and national cash began the week stronger 
however late week declines pushed the average under 
the week previous. By comparison, CME cash trended 
similarly however at much more moderate daily moves. 
Wholesale pork values varied throughout the week 
with mid-week gains partially offsetting declines 
reported the remaining days. Pork cutout finished the 
week $0.43/cwt under week ago levels.   
 

 
 

 

Monitored Canadian hog markets improved on the week, however generally most markets were up less 
than $1/hog. Hog values out of Quebec however jumped $8/hog, while the OlyW 21 improved nearly 
$3/hog. The ML Sig 4 increased nearly $0.75/hog, followed by values out of BP/TC and Ontario which 
were each up around $0.50/hog. Hylife climbed more than $0.25/hog higher while the OlyW 20 edged 
modestly higher. By comparison, US hog values fell with Tyson values declining $4/hog while JM was 
down $0.80/hog from the previous week. 

 
 

 
 
 

 



Weekly Hog Margins 

Monitored hog margins generally weakened as the rises in feed costs out-stripped more moderate 
improvements in cash hog values. Canadian farrow-to-finish feed costs rose $2.50/hog while those in 
the monitored US region climbed $2/hog from a week earlier. 
 
Margins out of Hylife continue at strong levels not seen since the summer of 2017, however weakened 
$2.25 to $51/hog profits, followed by margins out of Quebec which improved $5.50 to $49.50/hog 
profits. The OlyW 20 hog margins weakened $2.50 to $31.25/hog profits while the OlyW 21 recovered 
$0.25/hog to $30.25/hog profits. Ontario hog margins weakened $2 to $22/hog profits and the Sig 4 
fell closer to $1.75 to $18.75/hog profits. In the US, Tyson margins weakened more than $5.25 to 
$7.25/hog profits while JM margins fell $2.75 to $1.50/hog profits. 
 

 
 

• Tyson: $7.32 USD x 1.3140 = $9.62 CAD 

• Morrell: $1.59 USD x 1.3140 = $2.09 CAD 
 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time 
of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 

 


