
 

Weekly Regional HOG PRICE Report 

 
Things to Consider…. 
 
     The latest US pork exports reported a 3.5% rise from 
the levels reported for August, with many major 
destinations for US pork reporting increased volume. 
Notably, total US pork exports reached a new high for 
the month of September historically.   
 
     US pork exports to Canada jumped 8.3 million pounds 
on the latest report, also reaching a new monthly high 
historically. US pork exports less imports from Canada 
for the month of September netted 17.8 million pounds, 
the largest US net on record for pork trade between the 
two countries. It is worth noting that the previous 
historical high was reached in March at 12.4 million 
pounds for the US, followed by 7.7 million pounds in 
April 2019 and 7.5 million pounds for September 2012. 
 
     Many other major destinations for US pork increased 
volume as well, including China*, Mexico, Chile and 
Japan. China* increased imports of US pork by 3.9 
million pounds, with the Mainland accounting for 2.5 
million of the totals, while Mexico was up 3.8 million 
pounds for September. Chile rose 2.2 million pounds and 
Japan climbed 1.7 million pounds. 
 
 The upswing in total US pork exports was expected as is 
illustrated by the Totals graph as seasonally the volume 
of exports bottoms in July and August before 
experiencing a return to the upside in September until 
the end of the year.  Pork exports from the US are 
expected to register higher numbers for the remaining 3 
months of 2020. 
 
The impact of Covid-19 has been felt around the World 
in all industries and forms of business.  Some being 
affected more than others and different impacts being 
registered based on geography.  The bottom graph 
summarizing European (Germany & Denmark) and North 
American (Canada & US) hog prices in CAD/kg, confirms 
that North America has faired much better than Europe 
post Covid-19 beginning.  There are other influences 
that have contributed to the weakness in Europe, 
namely ASF in Germany, but Canadian and US hog 
producers should understand the elevated levels of pork 
exports seen over the past year due to trade 
negotiations has benefited the bottom line compared to 
producers on the other side of the World. 
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Weekly Hog Price Recap 

Regional and national cash declined for much of the 
week with some gains mid-week, while CME cash fell 
daily and was generally weaker early on. Wholesale 
pork values varied with significant declines in bellies, 
ribs and loins weighing on overall values, dragging pork 
cutout $3.32/cwt under week ago levels.   
 

 
 

 

Monitored Canadian hog markets declined on lower hog and pork cutout values. Hog values out of 
Quebec fell the most, down $16.50/hog, followed by the OlyW 21 and values out of Ontario which were 
each down near $13/hog. The Sig 4 declined $11/hog, Hylife was down $9.25/hog and the OlyW 20 was 
$8.25/hog lower. The BP/TC fell more moderately, nearly $2.75/hog lower from a week earlier. In the US 
hog values also fell, with Tyson values declining $3/hog while JM was down more than $3.25/hog from 
the previous week. 

 
 

 
 
 

 



Weekly Hog Margins 

Monitored hog margins weakened as hog and pork values slid lower and were further pressured by a 
rise in feed costs. Canadian farrow-to-finish feed costs edged $0.10/hog higher while those in the 
monitored US region were up near $0.50/hog from a week earlier.  
 
Margins out of Hylife weakened $9.25 to $24.50/hog profits and remain the strongest overall 
compared to other monitored markets, followed by the OlyW 20 which fell more than $8.25 to 
$23.50/profits. The OlyW 21 weakened $13.25 to $17.25/hog profits, while margins out of Quebec 
were down $16.50 to $16/hog profits. Hog margins based off the ML Sig 4 weakened $11 to $5.75/hog 
profits, while those out of Ontario were down $13 to $4.50/hog profits. In the US, Tyson margins 
weakened $3 to $4.50/hog profits while JM margins fell more than $3.75 to $3.25/hog losses. 
 

 
 

Tyson: $4.48 USD x 1.3017 = $5.83 CAD 
Morrell: $(3.24) USD x 1.3017 = $(4.22) CAD 

 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time 
of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 

 


