
 

Weekly Regional HOG PRICE Report 
 

 
Things to Consider…. 
 
News of ASF in Germany has rocked the hog industry 
with price movement in BOTH directions depending on 
which side of the pond you are located.  For North and 
South America, the news has fueled pork and hog prices 
for the short-term while hog prices in Germany and 
other regions of the EU have tumbled due to export 
bans. 
 
China, South Korea and Japan were quick to impose bans 
on pork imports from Germany following the discovery 
of the first case on ASF in a wild boar.  Since that 
discovery last week, 4 more animals have been 
discovered this week bringing the total to 5.  Germany is 
a major pork exporter to all of Asia and these bans will 
now put more pork on the domestic EU market while at 
the same time causing shortages and higher demand 
from the Asian countries.  As China and South Korea 
continue to battle their own ASF impacts, the demand 
for pork could reach new levels, depending on the 
length of the bans imposed by some of the world’s 
largest pork importers.    
 
Pork exporting countries including, Canada, USA, Spain 
and Brazil will see increased pork demand and export 
sales, at least for the short-term.  Germany and its Ag 
leaders are in negotiations with China and others to try 
to get the ban reduced to regional areas of the infection 
versus the entire country.  Time will tell if those 
negotiations are successful.      
 
China’s latest report from the Ag Ministry pegged their 
sow herd just under 27 Million, which is significantly 
lower that their reported top of 45 Million sows in 
2017/2018.  This combined with fewer pounds of pork 
imported from Germany is one of the leading factors in 
the current North American price rally. 
 
Although all news sounds positive right now, producers 
need to keep in mind how quickly things can change.  
Anyone looking to reduce risk for the fourth quarter of 
2020 and first half of 2021 should use the latest price 
rally as an opportunity to get some hedges on the books.  
A small percentage of production should be considered 
at currently pricing levels. 
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Weekly Hog Price Recap 

Regional and national cash hogs improved for much of 
the week, with lighter moves early and better gains the 
back-half of the week. CME cash started the week 
lower, however improved the remainder of the week. 
Wholesale pork primal values were mixed, however 
strong gains in hams and bellies helped push pork 
cutout $3.19/cwt over week ago levels.  
 

 
 

 

Monitored Canadian hog markets were generally stronger. Only values out of Quebec were reported 
under the previous week, down $4.50/hog. The OlyW 20 improved $2.50/hog while values out of 
Ontario and Hylife were each $1.50/hog higher and the ML Sig 4 was nearly unchanged. In the US, values 
out of Tyson rose $2.50/hog while JM improved $5.00/hog from the previous week. 

 

 
 
 

 



Weekly Hog Margins 

Hog margins were mixed to stronger from the previous week, with support from better hog values 
generally offset by pressure in feed costs. Farrow-to-finish feed costs climbed $1.25/hog on either side 
of the Canadian/US border. 
 
Margins out of Hylife continue in positive territory, nearly unchanged at $11/hog profits, while those 
out of Quebec weakened the most by falling $6/hog to breakeven and other Canadian margins remain 
at losses. The OlyW 20 improved more than $1/hog to nearly $13/hog losses, while the Sig 4 
weakened more than $1/hog to $15/hog losses and margins out of Ontario were nearly stable from 
the previous week at $20/hog losses. In the US, Tyson margins improved $1.75/hog to $26/hog losses 
while JM strengthened nearly $4/hog to $29/hog losses. 
 

 
US Regional Margins 

• Tyson: $ (26.63) USD X 1.3075 = $ (34.82) in Canadian Dollars 

• Morrell: $ (28.93) USD X 1.3075 = $ (37.83) in Canadian Dollars 

 
Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time 
of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 

 


