
 

Weekly Regional HOG PRICE Report 
 

 
Things to Consider…. 
 
The latest US Cold Storage report pegged pork stocks at 
467.7 million pounds for August, up 1.5% or 7.0 million 
pounds from the previous report however current levels 
in cold storage are 139.1 million pounds or -22.9% under 
last year. Categories on the report varied with increased 
cold storage stocks of hams generally offset by reduced 
levels of bellies.  
Bellies is storage dropped 11.8 million pounds or -27.9% 
from July, bringing bellies -33.2% under the highs 
reached last year.  
Total hams in cold storage rose 11.4 million pounds or 
+8.4% for August with the boneless and bone-in 
varieties up evenly. The rise can be considered seasonal 
as ham stocks in storage tend to rise from April through 
September, however current levels are -26.9% under 
last year for this time.  
The Other pork category, which includes ears, tails, feet, 
neckbones and snouts, climbed 5.6 million pounds or 
+11.6% for August with current levels -37.5% under last 
year.  
Total loins in cold storage edged 2.5 million pounds 
higher or +6.8%, primarily due to increased boneless 
loins, bringing overall stocks -6.3% under last year. It is 
worth noting that current levels are considerably above 
recent historical years for this time, excluding the highs 
reached in 2019. 
Trimmings also reported a significant decline, dropping 
3.6 million pounds or -8.7% from previously reported 
and -10.8% under last year. 
 
Although the latest storage numbers are significantly 
lower than the previous year and, in most cases, the 5-
Year average, producers need to realize that this 
information is already priced into the market.  Lean hog 
futures traded to contract highs in the past week and 
appear to have reached some resistance having stalled 
on the way up. 
 
Producers looking to reduce exposure for the last 
quarter of 2020 and first half of 2021 should consider 
the current forward contracting prices an opportunity.  
The Canadian dollar trading sub 75 cents is also 
providing support to forward contract prices.  A portion 
of hogs priced at current levels could aid in cash flow for 
the next 6-8 months.   
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Weekly Hog Price Recap 

Cash hog values made significant daily moves, with the 
strongest gain reported Monday while Friday was down 
the most. CME cash improved daily by comparison, 
with stronger gains the latter half of the week. 
Wholesale pork strengthened overall, with higher 
primal values pushing pork cutout $3.55/cwt over a 
week earlier.   
 

 
 

 

Monitored hog markets improved across the board with values out of the Ontario and the OlyW up the 
most, each $15/hog higher than the previous week. Hog values out of Hylife were up $12.25/hog while 
the ML Sig 4 improved $10/hog and BP/TC rose more than $8.50/hog. Values out of Quebec improved 
the least, up only $3.75/hog in comparison. In the US, values out of Tyson rose $15.75/hog while those 
out of JM surged $23/hog from the previous week. 

 

 
 
 

 



Weekly Hog Margins 

Nearly all monitored hog margins strengthened to profitable levels this week on significant 
improvements in hog and pork values. Pulling back on some of this strength however was another 
increase in feed costs, with farrow-to-finish feed costs up nearly $1.50/hog on either side of the 
CAN/US border. 
 
Margins out of Hylife continue to be strongest compared to other monitored markets, up $10.75/hog 
to more than $33/hog profits, while Quebec margins improved the least on the week, up $2.25/hog to 
$19.50/hog profits. Margins calculated out of Ontario strengthened $13.50/hog to $3.50/hog profits, 
while the OlyW improved $13.25/hog to $3/hog profits and the ML Sig 4 rose $8.50/hog to $1.25/hog 
profits. In the US, JM strengthened $21.50/hog to $3.75/hog profits while Tyson margins were the 
only to report overall losses by the week's end, improving $15/hog to nearly $7/hog losses. 
 

 
US Regional Margins 

• Tyson: $ (6.86) USD X 1.3181 = $ (9.04) in Canadian Dollars 

• Morrell: $ 3.76 USD X 1.3181 = $ 4.96 in Canadian Dollars 

 
Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time 
of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 

 


