
 

Weekly Regional HOG PRICE Report 
 

 
Things to Consider…. 
 

US Cold Storage reported total pork stocks at just 
shy of 467 million pounds for May, dropping a 
record monthly amount of more than 144 million 
pounds from the previous report and falling to 
levels not recorded since August 2011. Current 
levels of pork in cold storage are 162 million pounds 
or nearly 26% under last year.    
 
      Nearly all pork categories fell for May with only 
bone-in hams higher, however total hams did 
unseasonably decline from the levels reported for 
April. Boneless hams fell 13.3 million pounds while 
the bone-in variety climbed 7.5 million pounds, 
resulting in an overall decline of 5.8 million pounds 
in total hams. Picnics declined more than 3 million 
pounds from last reported and continue above year 
ago levels.  
 
      Spare-ribs in cold storage remain under year ago 
levels and marked the largest drop among pork 
categories on the latest report, falling 38 million 
pounds. Bellies in cold storage shed 21.5 million 
pounds for May, dropping the category to back to 
more seasonal levels after reaching a 6-year high on 
the previous report. Other pork which includes 
ears, tails, feet, neckbones and snouts was down 
21.4 million pounds, recording a 5th report of 
consecutive declines.  
 
      Total loins fell 13 million pounds with bone-in 
and boneless varieties down 5.6 and 7.4 million 
pounds, respectively, while unclassified pork fell 
12.9 million and trimmings were down 11.6 million 
for May. 
 
Major reductions in slaughter beginning the first 
week of April contributed to the sharp declines in 
pork storage levels.  Product purchasing from both 
domestic and foreign buyers remains strong which 
added to the sharp overall declines in supplies.  
Long-term, these lower pork supplies will benefit 
the market, however excess live animal supply 
remains the focus limiting cash and futures upside. 
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Weekly Hog Price Recap 

Cash hog values fell again this week with regional, 
national and CME cash declining daily amid good stable 
volume. Wholesale pork values fell overall from week 
ago levels and primals remain weak compared to other 
years for this time. Pork cutout fell $4.72/cwt from the 
previous week, with only ribs and butts higher.  
 

 
 

 

Monitored Canadian hog markets generally fell $6 to $9 per hog from week ago levels excluding the 
OlyW & BP/TCP which declined $18/hog and $19/hog respectively due to their lagged base pricing. 
Values out of Ontario and Quebec each fell near $9/hog, while the Sig 4 was $6.50/hog lower and Hylife 
was down $5.50/hog. In the US, values out of Tyson declined $4/hog while JM fell near $3/hog from a 
week earlier. 

 

 
 

 



Weekly Hog Margins 

Hog margins weakened further from the previous week on continued pressure from lower cash hog 
and cutout values. Supportively, Canadian farrow to finish feed costs declined $0.60/hog while those 
in the monitored US region fell $0.85/hog.  
 
All monitored hog margins have fallen into negative territory, with Quebec the last to hold positive 
levels slipping $8.50 to $7/hog losses this past week. Margins out of Ontario fell $7 to $43/hog losses 
and Hylife declined $3.75 to $31/hog losses while those out of the OlyW and Sig 4 finished the week 
with $29 and $26 per hog losses respectively. In the US, Tyson and JM each weakened more than 
$2/hog from the previous week. 
 

 
    US Regional Margins 

• Tyson: $ (47.54) USD X 1.3579 = $ (64.55) in Canadian Dollars 

• Morrell: $ (58.40) USD X 1.3579 = $ (79.30) in Canadian Dollars 
 

 
Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time 
of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 

 


