
 

Weekly Regional HOG PRICE Report 
 

 
Things to Consider…. 
 
As novel coronavirus cases surpassed 9 million worldwide the 
demand for food and particularly pork continues to be a 
concern for the industry abroad.  Pork exports reported in the 
previous weekly article continued to be ahead of 2019 
although recording slight declines which is considered 
seasonal heading into the summer months.  Also, many US 
processors came under scrutiny from local wholesale markets 
to supply meat to domestic outlets versus exporting as food 
supplies dwindled in the early parts of May when kill levels 
dropped to historical lows.  Pork supplies destined for foreign 
markets were rerouted to stay local which further declined 
exports volumes.  Export demand continues to be strong with 
expectations of above year ago levels for the remainder of 
2020.  
 
As for local demand and price, certain cuts have seen major 
improvements from previous years indicating either short 
supply or strong demand.  Overall, chop prices were up 30 
cents or 8.1% higher for May at $3.97/lb, bringing chops 53 
cents or 15.4% over last year.  Current retail price levels are 59 
cents over the 3-year average for the month of May.   
Boneless chop prices jumped 40 cents to $4.41/lb, bringing 
boneless chops 15% or 58 cents over last year.  
Bone-in chop prices rose 22 cents for May to $4.37/lb, 
bringing the cut 8.8% over last year or 35 cents higher.  
Wholesale loins for the month increased $46.64 to 
$142.99/cwt or 48.4% over the previous month, and 80.4% or 
$63.72/cwt over last year.  
 
Retail bacon prices were stable for May at $5.35/lb, bringing 
the cut 8% or 46 cents under last year.  Current retail bacon 
price levels are 31 cents under the 3 year average for the 
month of May.  Wholesale belly prices by comparison surged 
$65.24 to $132.43/cwt for May or 97% higher than the 
previous month, with April reported at $67.19/cwt. Compared 
to last year, wholesale bellies are $9.90/cwt higher or 8% over 
year ago levels.  
 
The category reporting total retail ham values went 
unreported for May, and unreported for the previous period 
as well.  Boneless ham values for May climbed 9 cents or 1.9% 
to $4.55/lb from March (with April unreported), bringing them 
9.7% or 40 cents over last year.  
Wholesale ham prices averaged $50.66/cwt, up $8.40 or 
19.9% from April, and brought May $21.97/cwt or 30.3% 
under year ago levels. For comparison wholesale picnics 
averaged $85.52/cwt, up $42.28 or 97.8% over April and 
$24.37/cwt or 39.9% over last year.    The category reporting 
other retail pork prices rose 32 cents to $3.09/lb, with the 
category 16.4% or 43 cents over year ago levels.  Current retail 
price levels are 50 cents over the 3 year average for the 
month of May. 
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Weekly Hog Price Recap 

Regional and national cash hog values continue to slide 
with most days reported lower, particularly Monday, 
while CME cash fell daily with smaller declines reported 
midweek. Wholesale pork values also declined overall, 
with only bellies and hams up on the week. US pork 
cutout finished $5.92/cwt under the previous week.  
 

 
 

 

Monitored Canadian hog markets generally fell $16 to $18 per hog from week ago levels excluding the 
OlyW which declined $24/hog due to its lagged base price. Values out of Quebec as well as the Sig 4 
each fell more than $18.50/hog, while Hylife was down $17.93/hog and Ontario down $16.37/hog. In 
the US, values out of Tyson and JM each declined near $6/hog from a week earlier. 
 

 

 
 
 
 

 



Weekly Hog Margins 

Canadian hog margins remain weak on continued pressure from falling cash hog and cutout values, as 
well a recent uptick in feed costs. Canadian farrow to finish feed costs rose $1/hog while those in the 
monitored US region were up shy of $1/hog from the previous week.  
 
Nearly all monitored Canadian margins have fallen into negative territory, excluding those out of 
Quebec which weakened $19.75/hog to $1.50/hog profits. Margins calculated out of the OlyW fell to 
$15.75/hog losses while the Sig 4 and Hylife ended the week at $26/hog and $27.50/hog losses, 
respectively. Margins out of Ontario remain the weakest north of the border, weakening $17.25/hog 
on the week to $36.75/hog losses. In the US, Tyson margins weakened $6/hog to $45/hog losses while 
JM weakened near $6.75/hog to $56/hog losses from week ago levels. 
 

 
   US Regional Margins 

• Tyson: $ (45.00) USD X 1.3469 = $ (60.61) in Canadian Dollars 

• Morrell $ (56.07) USD X 1.3469 = $ (75.52) in Canadian Dollars 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time 
of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 

 


