
 

Weekly Regional HOG PRICE Report 
 

 

Things to Consider…. 
 
   US Cold Storage reported total pork stocks at 614.8 
million pounds for April, down 1.9 million pounds from 
March. Typically, pork volumes in cold storage increase 
into April as ham supplies continue their climb to reach a 
seasonal peak in September, however, declines in a 
number of pork categories helped offset this rise.  
      The category for hams reported the greatest 
increase, rising 26.1 million pounds for April and near 
even with levels back in February. The boneless variety 
accounted for 18.2 million pounds of the overall figure 
while bone-in hams were up 8 million pounds. Picnics 
also increased, up 2.5 million from previously reported 
and reached the highest figure reported since Apr 2015.  
      Bellies in cold storage climbed 2.7 to 80.9 million 
pounds for April, bringing the category 32.3% over last 
year and reached a high level not recorded in nearly 6 
years. The only remaining pork category reflecting 
increased volume from levels in March was Unclassified 
pork, which rose 3.5 million for April, the highest 
reported in Oct 2015. 
      Spare-ribs, variety meats, other pork and loins were 
among the categories to reported lessened volumes in 
cold storage. Spare-ribs dropped 16.6 million pounds to 
116.1 million pounds, a 5-month low with current levels 
21% under year ago levels. Variety meats declined 7.8 
million pounds and also fell to a 5-month low, while 
other pork in cold storage fell 4.8 million pounds and 
recorded the lowest monthly volume since the summer 
of 2004. Total loins fell 4.5 million overall, with the 
boneless variety accounting for the vast majority of this 
tally.  
      For perspective, US pork production totalled 2,317 
million pounds for April, averaging 463 million per week 
which was down 122.6 million/week on average 
compared to the weeks of March, however reduced 
slaughter was the leading factor in the drop in 
production. 
    The backlog of hogs in the system will take another 
month or 2 to get through.  Weekly US slaughter has 
returned to a more normal level but packers will not 
have to chase hogs for the foreseeable future.    
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Weekly Hog Price Recap 

Cash hogs varied daily with values Tuesday & Thursday 
reporting improvement while remaining days were 
lower. National packer cash bid volume was generally 
throughout the week. CME cash however declined, 
particularly mid-to-late week. Wholesale pork primals 
finished mixed overall with lower bellies, picnics and 
loins driving pork cutout $15.18/cwt under the previous 
week.  
 

 
 

 

Monitored Canadian hog markets were generally under week ago levels, excluding those derived from 
lagged base pricing such as the OlyW 20 and BP/TCP. The OlyW 20 improved $8/hog while the BP/TCP 
rose $12/hog. The ML Sig 4 fell shy of $5/hog while Hylife was down closer to $7.50/hog and values out 
of Ontario were down $8/hog. Quebec declined the most on the week, falling $17/hog. In the US, Tyson 
values fell near $4/hog while JM improved closer to $6/hog from the previous week. 
 

 
 

 
 



Weekly Hog Margins 

Most Canadian hog margins weakened on falling cash hog and cutout values, however did receive 
support from another decline in feed costs. Canadian farrow to finish feed costs fell $1.75/hog while 
those in the monitored US region were down more than $1/hog from the previous week.  
 
Despite recent declines, Canadian hog margins remain in positive territory. Margins out of Quebec 
remain the strongest north of the border, weakening $15/hog to $69/hog profits. The OlyW 20 
strengthened $9.50/hog $39/hog profits, while the Sig 4 fell $3/hog to $18/hog profits and Hylife fell 
$5/hog to nearly $17/hog profits. Hog margins out of Ontario are among the lowest on the Canadian 
side, down more than $6/hog to nearly $8.50/hog profits. In the US, Tyson margins weakened $2/hog 
to $32.50/hog losses while JM strengthened $7/hog to $37/hog losses from week ago levels. 
 

 
 US Regional Margins 

• Tyson: $ (32.53) USD X 1.3934 = $ (45.33) in Canadian Dollars 

• Morrell: $ (36.96) USD X 1.3934 = $ (51.50) in Canadian Dollars 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time 
of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 

 


