
 

Weekly Regional HOG PRICE Report 
 

 

Things to Consider…. 
The capacity to US pork processing will see a major 
adjustment this week as some of the largest US plants reopen, 
after being shut down for nearly 2 weeks due to the spread of 
Covid-19.  The adjacent maps illustrate plant closures (red), 
under capacity (yellow) and operating at full capacity (green) 
as of the end of last week.  The landscape however will 
receive a major facelift by the end of this week with Smithfield 
Foods reopening its Sioux Falls plant on Monday May 4th 
alongside a Tyson plant in Indiana.  JBS Foods also reopened 
its Worthington plant in MN on Wednesday and Tyson is 
reportedly opening its largest facility in Iowa on Thursday. 
Over the past 2 weeks as capacity has been dampened due to 
reduced kill capacity, wholesale pork values continued surging 
at a fast pace, reaching high values not recorded since mid-
November 2014. 
Pork cutout jumped $29.13/cwt from the previous Friday, 
carried higher as all primals significantly improved overall. 
Wholesale loins, picnics and bellies are all well above previous 
years for this time, while remaining primals are strong but 
generally within range of more typical highs.  
US FI hog slaughter for the weekending May 2nd was reported 
at 1.545 million, down 441 thousand head from the previous 
week. The weekly slaughter figure is the lowest recorded since 
early July 2003. 
US pork production was reported at 332.3 million pounds, 
down 94.3 million pounds from a week earlier.  For 
comparison, this weekly production figure is the lowest 
recorded since Christmas week, December 2009. 
Both hog slaughter and pork production were down 22% from 
the previous week, and 35% under year ago levels.  
Sow slaughter for the weekending April 18th was up 10.5% 
from the previous week and is 25% over 2019.  As shown 
below, all or most sow slaughter facilities remain open and 
operating at full capacity. 
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Weekly Hog Price Recap 

Regional and national cash hog values varied daily 
however significantly strong gains Tuesday helped hold 
prices well above week ago levels. CME cash by 
comparison improved daily, particularly the back-half of 
the week. Wholesale pork values reported another 
strong week with primals generally $17-$33/cwt higher 
from a week earlier, supporting pork cutout $21.36/cwt 
higher than week ago levels.  
 

 
 

 

Monitored hog markets improved on good cash hog values. Quebec was up the most, surging 
$45.50/hog as it benefited further from the rise pork cutout values. Hog values out of Ontario rose 
$20/hog while the OlyW 20 was up near $17/hog and Hylife improved $16/hog while the Sig 4 climbed 
$14/hog. In the US, Tyson values rose $2.50/hog while JM climbed more than $3.50/hog from last week. 
 

 
 

 
 



Weekly Hog Margins 

Canadian hog margins improved however generally remain in negative territory despite recent surges 
in cash hog values and a recent lessening in feed costs. Canadian farrow to finish feed costs fell near 
$1.50/hog while those in the monitored US region were down $0.25/hog from the previous week.  
 
Margins out of Quebec strengthened the most, improving $47/hog to $33/hog profits while other 
monitored margins maintained weak margins overall. Margins out of Ontario improved $21.50/hog to 
$29/hog losses, while the OlyW 20 strengthened $18.50/hog to $32/hog losses. Hylife strengthened 
$18/hog to nearly $18/hog losses while the Sig 4 rose $16/hog to $23/hog losses. In the US, Tyson 
margins improved $3/hog to more than $40/hog losses while JM strengthened near $4/hog to 
$45/hog losses from last reported. 
 

 
 US Regional Margins 

• Tyson: $ (40.71) USD X 1.3986 = $ (56.94) in Canadian Dollars 

• Morrell $ (45.41) USD X 1.3986 = $ (63.51) in Canadian Dollars 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time 
of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 

 


