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Things to Consider…. 
 
Quick update on the processing situation south of the 
border, as shown in the interactive map, all US pork 
processing facilities are now back in operation however 
many below capacity.  The attached link allows for the 
selection of each plant currently under capacity 
providing an estimate of potential slaughter in the 
weeks ahead.  Some major facilities are currently 
running near 50% while others are approaching 75-80% 
of normal slaughter capacity. 
 
On another note, US meat trade data reported pork 
exports at 701.6 million pounds for March, a new 
historical monthly high surpassing the previous high 
recorded this past December. The latest figure was up 
43.4 million pounds from last reported and nearly 186 
million pounds over year ago levels.  
 
Some destinations for US pork also reached historical 
highs in March including Canada, Chile, Honduras, and 
Nicaragua. US pork to Canada reported the greatest 
increase on the report, up 12.3 million pounds for 
March. Volume to Colombia increased 6 million pounds 
while Chile imported a historically high quantity of US 
pork reaching 18.5 million pounds, which was up nearly 
5.2 million pounds from previously reported. Japan 
increased imports of US pork by 4.4 million pounds while 
Mexico increased 2.5 million pounds from the figure for 
February. 
 
US pork to mainland China, Taiwan and Hong Kong as a 
total edged 1.6 million lower in March however volume 
to the mainland alone declined 2.1 million pounds. 
Volume to China* continues at strong levels. Australia 
also reported a decrease, falling 3.2 million pounds in 
March. 
 
As pork exports continue at a record pace and hog 
numbers begin to decline during the summer and fall 
months, ongoing strength in meat values are going to 
continue to provide underlying support.  Pork price 
reached an all-time high for this week reaching $121.66 
US/cwt which exceeded the high for this week in 2014 
which was $112.92 US. 
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Weekly Hog Price Recap 

National cash hog values varied however generally 
began the week lower while the latter half of the week 
reported daily improvement. Regional cash moved 
similarly to national pricing however went unreported 2 
of the previous 5 business days while CME cash by 
comparison improved daily. Wholesale pork values 
made significant moves up again this week, excluding 
hams which declined $4.91/cwt, helping drive pork 
cutout $19.89/cwt higher than week ago levels.  
 

 
 

 

Monitored hog markets rose again this week on climbing cash hog values and the improved currency 
rate of exchange. Quebec was up the most, surging near $65/hog as it received further benefit from the 
pork cutout window. Hog values out of the OlyW 20 improved $31.50/hog, while the ML Sig 4 rose 
$29/hog and remaining Canadian monitored markets were up near $30/hog from the previous week. In 
the US, Tyson values rose $7/hog while JM climbed more than $1/hog from week ago levels. 
 

 
 

 
 



Weekly Hog Margins 

Canadian hog margins improved again, up generally $30/hog from the week previous and most 
Canadian margins reached positive territory. Lessened feed costs also added additional modest 
support with Canadian farrow to finish feed costs down $0.25/hog while those in the monitored US 
region were down near $0.70/hog from the previous week.  
 
Margins out of Quebec strengthened the most, improving just shy of $65/hog to $98/hog profits which 
is significantly stronger than any other monitored market. The OlyW 20 strengthened shy of $32/hog 
to nearly breakeven on the week. Hog margins out of Hylife strengthened $30/hog to $12/hog profits, 
while margins out of the Sig 4 and as well as Ontario each improved $30/hog to $6.50 & $1 per hog 
profit, respectively. In the US, Tyson margins improved $8/hog to $32.50/hog losses while JM 
strengthened near $2/hog to $43.50/hog losses from last reported. 
 

 
US Regional Margins 

• Tyson: $ (32.57) USD x 1.4038 = $ (45.72) in Canadian Dollars 

• Morrell:  $ (43.61) USD x 1.4038 = $ (61.22) in Canadian Dollars 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time 
of the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 

 


