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Things to Consider….
The latest ASF update by the OiE (World Organization for
Animal Health) for the two week period ending February
27th reported 371 new ASF outbreaks, however resulted
in a modest 814 total losses. For comparison, 411 new
outbreaks and a total of 19,207 losses were reported on
the previous report for the front half of February.
The previous report tallied losses primarily from the
Philippines’ backyard swine, while the latest report
indicates losses were primarily from the European
region—Romania, Russia and Ukraine. Of the 814 global
ASF losses, only 6 were reported in Asia (Myanmar).
Targeted surveillance in Europe continues to keep up
the outbreak count, with the majority of outbreaks
found in the wild boar population. Of the 328 notified
outbreaks in the region, 288 were found in feral hogs
and 96 of those remain ongoing. Additionally, 41 cases
in farmed swine were notified and ongoing.
The global total of ASF outbreaks at 8,837 was down
from the previous reporting period, with ongoing cases
remaining primarily in Vietnam and Romania.
Although ASF has dominated the headlines for nearly a
year, it is no longer a headliner for media and analysts as
Covid-19 became an official pandemic on Wednesday
crippling the world economy.
Travel bans, advisories, cancellations of major gatherings
will all have a long standing impact on overall market
indicators including food consumption and food
demand. As of right now the health and safety of
communities and people is the priority of the World
Health Organization and expectations are for the current
spread of the disease to continue into the foreseeable
future. Experts are working hard to slow the spread of
the disease but for now we sit and wait until more
information is provided.
For hog producers, the unknown impact will force many
to remain on the sidlines but based on the information
at hand today, negativity is expected. On a positive note
however cash hog prices were higher last week and have
shown signs of strength this week as well. Selling into
the cash market may be the best choice of action in the
near-term as more information becomes available.

Weekly Hog Price Recap
Regional and national cash hog pricing started lower
Monday however improved the balance of the week to
end modestly higher. CME cash by comparison improved
early in the week while reporting modest declines the
latter half and also finished the week higher. Overall
wholesale pork values averaged above the previous
week, with pork cutout up $0.77/cwt.
Monitored Canadian hog markets were primarily stronger on the week, generally up $1-$2/hog, excluding
the OlyW 20 which edged $0.50/hog lower and values out of Quebec which rose more than $4/hog.
Values out of Ontario were up closer to $2.50/hog while Hylife and the Sig 4 were up $2/hog and the Sig 5
rose $1.50/hog. In the US, Tyson values were generally stable while JM values increased $0.50/hog from
the previous week.

Weekly Hog Margins
Canadian hog margins were generally around $2-$3/hog stronger from last week to $27 per hog losses
overall. Improved market hog values were further supported by reduced feed costs, with Canadian
farrow-to-finish feed costs down near $0.75/hog and those out of the US were $1/hog lower than the
week previous.
Margins out of Quebec strengthened the most, improving $5/hog this past week and remains the least
weak compared to other monitored Canadian hog margins at $22/hog losses. Margins out of Ontario
improved more than $3/hog however continue at weak levels, currently recording more than $29/hog
losses, with only Sig 5 margins weaker at $36/hog losses. Hog margins out of Hylife and the Sig 4 are
near $24/hog losses, and each improved $2.75/hog from the previous week. In the US, margins out of
Tyson and JM each strengthened near $1.50/hog from week ago levels, with Tyson recording $14/hog
losses and JM $21/hog losses.

US Regional Margins
• Tyson: $ (14.00) USD X 1.3331 = $ (18.66) in Canadian Dollars
• Morrell $ (22.21) USD X 1.3331 = $ (29.61) in Canadian Dollars
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