
 

Weekly Regional HOG PRICE Report 

 

Things to Consider…. 
 
US Cold Storage reported total pork stocks at 580.9 
million pounds for December, an increase of 6 million 
pounds from levels reported for November and 75 
million over December of last year.  
Overall most pork categories reported increased 
quantities from those on the previous report, however a 
significant drop in total ham supplies offset a good 
portion.  
 
Total hams in cold storage declined 25.7 million pounds 
into December, with the bone-in variety alone down 17 
million. The heavily reduced volume is seasonally 
expected for this time as holiday ham is in full swing. 
Butts quantities also declined, down 5.2 million, and 
Unclassified pork dropped 6 million for December. 
 
All other pork categories reported increased volume 
from levels reported for November. Belly stocks rose the 
most, up 13.6 million and represents the highest level 
recorded since May 2016. Spare-ribs jumped 11.6 
million to the highest recorded since last May. Bellies 
and spare-ribs in cold storage seasonally rise for this 
time, however are significantly above levels reported in 
more recent Decembers. Trimmings notably rose 9.8 
million for December, while Other pork and Unclassified 
pork categories were each up more than 3 million 
pounds and remaining pork categories rose less than a 
million pounds. 
 
Historically speaking, total US pork in cold storage tends 
to fall modestly into the end of the calendar year, a 
reflection of the decreasing supplies of hams in storage 
on holiday buying. Typically, overall pork quantities in 
cold storage climb from December into January, another 
reflection of ham supplies which tend to rebound 
following the holidays.   
 
The massive US hog slaughter and less than ideal trade 
conditions have led to a build up of pork within the 
North American system which seems almost foolish 
given the void of pork currently being seen in China.  It 
can only be thought that eventually China will be the 
beneficiary to the excess supplies currently being 
stocked piled in the US.  Producers and industry players 
will need to continue to wait for improved pricing before 
securing protection for the upcoming year. 
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Weekly Hog Price Recap 

Cash hog pricing overall was reported higher much of the 
week. Regional and national cash were strongest Monday 
and Friday, with packer cash bid volume higher in the 
front half of the week. Wholesale pork primals finished 
primarily stronger despite declines reported late in the 
week, with pork cutout ending the week $3.23/cwt over 
week ago levels.  
 

 

 

Monitored Canadian hog markets were generally $3 to $8/hog higher than week ago levels, excluding 
markets with lagged base pricing such as the TCP/BP. Values out of Quebec improved the most, followed 
by those out of the OlyW 19 which were up $5/hog. The Sig 4 and Hylife each improved $4/hog, while 
those out of Ontario were up closer to $3.75/hog and the Sig 5 up shy of $3/hog. In the US, Tyson values 
improved $0.75/hog while JM rose $2.50/hog from the previous week. 
 

 
 

 
 



Weekly Hog Margins 

Monitored margins strengthened $3.50-$7.50 per hog on the latest improvements in hog values. 
Canadian farrow-to-finish feed costs did climb however, up near $0.20/hog while those in the US fell 
$0.85/hog from a week earlier.  
 
Hog margins out of Quebec strengthened the most and reached a 4-week high, up $7.50/hog to become 
the only monitored market to post positive margins on the week. Margins calculated out of the OlyW 19 
improved shy of $5/hog and those out of Ontario strengthened $3.50/hog, with both markets facing 
more than $21/hog losses however at their strongest in over two months. Hylife and the Sig 4 
strengthened near $4/hog to $16.50 and $18 per hog losses, respectively, while the Sig 5 was up $2.50 
per hog to its strongest level since the start of November. In the US, Tyson margins improved $2/hog 
while those out of JM strengthened near $3.50/hog from week ago levels. 
 

 
 
   US Regional Margins    –     Tyson    $ (13.48) USD X 1.3104 = $  - 17.66 in Canadian Dollars                                 

                   Morrell $ (17.78) USD X 1.3104 = $  - 23.30 in Canadian Dollars 
 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time of 
the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 



 


