
 

Weekly Regional HOG PRICE Report 
 

 

Things to Consider…. 
 

Happy New Year and All the Best in 2020! 
 
US Cold Storage reported total pork stocks at 574.9 
million pounds for November, down 6.1% or 37.1 
million pounds from levels reported for October 
with that figure revised 2.8 million pounds lower. 
This brought pork in cold storage 13.2% over last 
year, compared to 7.2% October 18/19. 
 
        The primary cause of the month-over-month 
decline was a result of falling hams in cold storage, 
with total hams dropping 63.9 million pounds in 
November. The heavily reduced volume is 
seasonally expected for this time as holiday ham 
buying ramps up, reducing overall supply. Picnics in 
cold storage also fell, down 2.3 million or 22.7% 
lower than levels reported for October.  
 
        Trimmings, variety meats and the category 
accounting for Other pork in cold storage also 
reported lessened quantities, each down a million 
pounds or less.  
 
        All other pork categories reported increased 
volume from levels reported for October. Spare-ribs 
in cold storage rose 11 million pounds, followed by 
total loins and bellies which were each up more 
than 6 million pounds. Butts in cold storage were up 
5.7 million pounds while unclassified pork climbed 
1.8 million for November. 
 
The November totals continue to tell the story of 
increased pork availability which in the short-term 
is considered bearish to current cash prices and 
future values.  The potential outcome however 
behind increased supply and stored meat is that the 
US is positioned well to be a major contributor to 
Chinese imports during 2020.  Expectations are for 
the market to eventually price in improved hog 
prices once supply numbers begin to subside 
seasonally later this month.  
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Weekly Hog Price Recap 

Regional and national cash hog values improved each day 
of the holiday shortened week, while CME cash generally 
declined daily. Wholesale pork values weakened overall 
with most primals down the majority of the week. Pork 
cutout value dropped $5.34/cwt from a week earlier.  
 

 

 

Monitored Canadian hog markets were generally $1.75 to $3.50 per hog lower than week ago levels, 
excluding values out of of Sig 5 and Quebec. The Sig 5 edged modestly lower with support from an 
increase in Sig 3 values, while those out of Quebec dropped more than $8/hog. The ML Sig 4 fell 
$1.75/hog, the OlyW 19 fell $2.75/hog and others such as Ontario and Hylife fell more than $3/hog from a 
week ago. In the US, values out of Tyson fell near $1.50/hog while those out of JM improved $2.50/hog. 
 

 
 

 
 



Weekly Hog Margins 

Monitored hog margins generally weakened, pressured by a rise in feed costs and a decline in slaughter-
based cash pricing. Canadian farrow-to-finish feed costs climbed near $0.50/hog while those in the 
monitored US region were nearly unchanged from the previous week. 
 
Margins out of Quebec weakened the most, falling $9/hog. Hog margins out of Ontario declined more 
than $4/hog while those out of Hylife weakened shy of $4/hog and the OlyW 19 weakened $3.50/hog. 
Margins calculated out of the Sig 4 were more than $2/hog lower than week ago levels, and the Sig 5 
weakened near $0.75/hog. In the US, margins out of Tyson declined less than $1/hog while those 
calculated out of JM improved more than $2/hog from a week earlier. 
 

 
  US Regional Margins 

• Tyson: $ (23.38) USD X 1.3132 = $ (30.70) in Canadian Dollars 

• Morrell: $ (26.23) USD X 1.3132 = $ (34.45) in Canadian Dollars 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time of 
the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 



 


