
 

Weekly Regional HOG PRICE Report 
 

 

Things to Consider…. 
 

Pork exports to China from the US reached a new 
ALL-TIME monthly record of 166.463 Million 
pounds, shattering the old record of 117.460 
Million set back in July of 2019.  The new record 
published last week tallied November pork exports 
which also recorded a new monthly total, 
surpassing the 600 Million mark for the first time in 
history.  Total November US pork exports came in 
21.4% above last year and rose 19.6% above 
October.  The gain over October was seasonal 
however the magnitude of the increase was much 
larger than has been seen in previous years.  
 
The surge in total pork exports, mainly boosted by 
the huge movement to China, solidifies the belief 
that demand is expected to continue to improve 
during 2020 and beyond.  The volume of pork 
moved in November came before the negotiations 
were completed for Phase 1 of the US China trade 
deal.  With the US and China now in agreeance to 
increase the level of agricultural goods to be 
moved, expectations are for exports to continue to 
rise.  
 
News reports published recently indicate that Phase 
1 of the trade deal will be signed this week which 
will further cement the notion of improved 
relations between the two countries.  US Treasury 
Secretary, Steven Mnuchin said “We have been 
going through a translation process that I think we 
said was really a technical issue.”  Once complete 
expectations are for trade to improve with removal 
of numerous tariffs. 
 
For hog producers in Alberta and abroad this news 
is positive, however it has not shown in the futures 
market to date.  Markets remain sluggish and are 
trading in the bottom 25% of the past 6-month 
average.  Producers are encouraged to wait for 
better forward pricing opportunities expected in 
the coming months.  
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Weekly Hog Price Recap 

Regional and national cash hog values improved the 
majority of the week excluding Thursday. CME cash by 
comparison, weakened daily the first half of the week 
while later posted gains which partially offset earlier 
weakness. Wholesale pork values varied however heavy 
weakness in bellies and picnics helped drive pork cutout 
$1.92/cwt under the previous week.  
 

 

 

Monitored Canadian hog markets were generally $3 to $5/hog under week ago levels, excluding the Sig 5 
and markets based off lagged base pricing. The Sig 5 fell only $0.50/hog as stronger values out of the Sig 3 
helped limit losses compared to other Canadian markets for the week. The OlyW 19 and ML Sig 4 
weakened the most, each down near $5/hog, followed by values out of Ontario and Quebec which were 
each more than $3/hog lower and Hylife declined $2.75/hog. In the US, values out of Tyson improved 
$1.50/hog while those out of JM strengthened $3.50/hog. 
 

 
 

 
 



Weekly Hog Margins 

Monitored Canadian hog margins generally weakened with most falling to three-month lows. Lower 
feed costs did help offset some of the overall weakness in hog values and the currency rate of exchange. 
Canadian farrow-to-finish feed costs declined near $1/hog while those in the monitored US region were 
stable compared to the previous week.  
 
Margins based off the OlyW 19 and the ML Sig 4 weakened the most on the week, each falling $4/hog, 
while those out of Ontario and Quebec weakened shy of $3/hog. Hog margins fell $2/hog out of Hylife 
while those off the ML Sig 5 improved $0.50/hog from week ago levels. In the US, Tyson margins 
strengthened more than $2 per hog while JM margins improved more than $3/hog. 
 

 
US Regional Margins 

• Tyson: $ (21.11) USD X 1.3007 = $ (27.46) in Canadian Dollars 

• Morrell: $ (22.85) USD X 1.3007 = $ (29.72) in Canadian Dollars 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time of 
the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 



 


