
 

Weekly Regional HOG PRICE Report 

 
 

Things to Consider…. 
 
US livestock and meat trade data reported August pork 
exports at 508,586 thousand pounds, a decline of 33.6 
million pounds or -6.2% from last reported. This brings 
total US pork exports 70.9 million pounds over year ago 
levels, or 16.2% over last year. Despite the reduction in 
total US pork export volume from July into August as 
many major destinations for US pork were reportedly 
lower, US pork export levels are very strong compared 
to other historical years for this time. 
 
        US pork export volume to China* decreased the 
most on the latest report, falling 14.2 million pounds 
from July with the mainland accounting for the vast 
majority of that figure. Notably, this is the second 
highest monthly volume reported to China* since late 
2011, with the highest for the stated period reported in 
July 2019. The current volume of US pork being shipped 
to China* represents nearly 20% of the total pork 
exported from the US for the month. For comparison, 
the 12-month average for US pork to China* averages 
9.5% of total monthly US pork exports. Despite the 
ongoing trade war between the US & China, retaliatory 
tariffs have not completely thwarted the US’s ability to 
export higher quantities of pork to the country. China 
continues to face high retail pork prices amid a 
dwindling domestic hog and pork supply. 
 
        Other notable reductions on the report were pork 
exported to Mexico, with volume down 13.5 million 
pounds from last reported, and Japan which imported 
9.8 million pounds less pork from the US for August.  
 
        South Korea and the Philippines imported greater 
quantities of US pork for August, up 6.2 and 5.5 million 
pounds respectively. Both countries are importing 
unseasonably high volumes of US pork compared to 
other recent historical years for this time. 
 
Volatility in lean hog futures continues to be extreme 
with two sided trade and near limit moves continuing 
each week.  Producers are encouraged to take 
advantage of seasonally high 2020 forward contract 
prices to limit ongoing volatility expected in the first half 
of next year. 
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Weekly Hog Price Recap 

Cash hog pricing gained good strength with daily 
improvements reported every day except Friday, with 
that day reporting lower volume. Packer bid volume was 
otherwise moderate to good, with heavier bids reported 
early week and peaking Tuesday. CME cash by 

comparison declined the fronthalf of the week, with late 
week improvements not enough to offset earlier 
declines. Wholesale pork values were primarily stronger, 
supporting pork cutout $2.49/cwt higher.  
 

 

 

Monitored Canadian hog markets were generally $2 to $5 per hog weaker from a week earlier. Values out 
of the ML Sig 4 & Ontario each declined near $5/hog. Pricing out of the OlyW 17 & 19 as well as Hylife 

were down around $2-$3 per hog. The ML Sig 5 was down a more modest $0.50/hog with offset strength 
received from the $4/hog jump in the Sig 3. Pricing out of Quebec was the only monitored Canadian 

market to mark an improvement from week ago levels, up more than $2/hog. In the US, Tyson was down 
$6/hog while JM pricing improved $6/hog. 

 

 
 

 
 



Weekly Hog Margins 

Hog margins have fallen to lows not recorded since early to mid-March as markets continue to slide. 
Margins were further pressured by an uptick in feed costs, with Canadian farrow to finish feed costs up 
$0.40/hog while those out of the US were up a more modest $0.15 per hog from week ago levels.  
 
Canadian hog margins were generally weaker with those out of the Sig 4 and Ontario near $5/hog 

weaker than last reported. Margins calculated out of Hylife, the OlyW 17 & 19 were each around $3/hog 
lower, while margins out of the Sig 5 were shy of $1/hog weaker. Quebec was the only monitored 
market north of the border to make an improvement from last week, with margins up $2/hog. In the US, 
Tyson margins were $6/hog weaker while JM margins improved near $6/hog. 
 

 
    
    US Regional Margins    –     Tyson    $ (22.56) USD X 1.3260 = $  -29.91 in Canadian Dollars                                 

                   Morrell $ (22.29) USD X 1.3260 = $  -29.56 in Canadian Dollars 
 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time of 
the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 



permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 

reliability, or completeness of any material contained in the publication. 

 


