
 

Weekly Regional HOG PRICE Report 
 

 

Things to Consider…. 
 
        US Cold Storage reported total pork stocks at 599 
million pounds for September, down 1.3% or 7.8 million 
pounds lower than August and 1.6% over last year.  
        Most pork categories reported moderate declines in 
volume, with only spare-ribs and the category 
representing unclassified pork reporting higher 
quantities. Spare-ribs rose 7% from last reported and sits 
2% higher than last year, while unclassified pork was up 
4% from the previous month and near 8% higher than 
year ago levels.  
        Typically, total hams in cold storage peak in 
September however hams overall managed to report a 
modest decline of 0.4% from the levels reported for 
August. Total hams in cold storage are 6% under last 
year, with the boneless variety accounting for the 
majority of that figure. Picnics in cold storage fell 14% 
into September and are near 3% higher than year ago 
levels. 
        Overall, red meat in US cold storage fell 1.6% or 18 
million pounds from the previous report and brings 
current levels in cold storage 3.5% under last year. 
Competing meats, such as beef and chicken have 
reported lower quantities in US cold storage compared 
to year ago levels.  
        Beef in US cold storage for September declined 
1.2% or 5.7 million pounds from the month previous, 
bringing volume 8.5% or 43 million pounds under the 
figure reported last year. Boneless beef is reportedly 
near 6.5% under last year while beef cuts are 28% lower 
than a year ago.  
        Chicken in US cold storage for September rose 2.6% 
or 22.8 million pounds from the month previous, 
bringing volume 5% or 46 million under stocks reported 
last year.  
 
Cold storage numbers for pork specifically have been 
above year ago levels for most of the summer due 
mainly to massive slaughter volumes south of the border 
and slower than expected exports.  With kill levels 
continuing to grow into the 4th quarter of 2019, storage 
numbers are expected to remain high unless major 
changes are made to trade policies between the US and 
Chinese markets.  Expect steady to weak pricing in the 
month ahead based on excess pork on the market. 
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Weekly Hog Price Recap 

Regional and national cash hog pricing reported good 
daily strength early in the week when packer cash bid 
volume was at its highest. Late in the week, prices 
declined on low cash bid volume with regional cash 
dropping around $4/cwt Friday. CME cash by comparison 
improved daily however rose at a more stable pace, rising 
the most midweek. Wholesale pork values were generally 
stronger on the week excluding belly values which 
partially offset other improvements, with pork cutout up 
only $0.28/cwt over last Friday.  
 

 

 

Monitored Canadian hog markets were generally $5 to $13 per hog higher than a week earlier, excluding 
values out of Quebec which improved near $2/hog. Values out of the OlyW 17 improved the most from 
week ago levels, up shy of $13/hog. Hylife and the ML Sig 5 were each up $10/hog, followed by values out 
of the OlyW 19 and Ontario up more than $8/hog. Other Canadian markets such as the ML Sig 4 and 
pricing out of Britco/Thunder Creek were up $5-$6 per hog. In the US, Tyson was up $12.50/hog while JM 
pricing was up $9.50/hog. 
 

 

 
 



Weekly Hog Margins 

Hog margins recovered again this week on stronger cash hog prices but improvements were tempered 
in part by rising feed costs. Canadian farrow-to-finish feed costs edged $0.30/hog higher while those out 
of the monitored US region were up closer to $0.75/hog.  
 
Margins out of the OlyW 17 improved the most north of the border, rising $12.50/hog. Hogs margins 
calculated out of the Sig 5, Hylife, OlyW 19 and Ontario were all up between $8-$9 per hog. ML Sig 4 
margins improved $5/hog while those out of Quebec strengthened $1.50/hog. In the US, Tyson margins 
strengthened more than $12/hog while those out of JM rose more than $8.50 per hog from a week 
earlier.  
 

 
  US Regional Margins 

• Tyson: $ -1.85 USD X 1.3172 = $ -2.44 in Canadian Dollars 

• Morrell $ -3.34 USD X 1.3172 = $ -4.40 in Canadian Dollars 
 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time of 
the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 



permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 

 


