
 

Weekly Regional HOG PRICE Report 
 

 

 
Things to Consider…. 
 

 With the USDA about to release the next WASDE 
(World Ag Supply Demand Estimate) on August 12th, 
hog producers should take a serious look at 
covering a portion of feed costs for the remainder 
of 2019 and into 2020. 
 
Since mid June most grain markets have traded 
sharply lower offering some of the lowest feed 
costs the industry has seen this year.  Soybeans and 
of course soymeal have been one of the hardest hit 
due mainly to the ongoing trade war between China 
and the US.  Soybean exports to China from the US 
have slowed to near a halt and as a result current 
market prices and futures have taken a serious hit.   
 
Although low prices are not good for the average 
farmer, low protein prices are an opportunity for 
livestock producers.  The soymeal futures chart 
shown here illustrates that US per short ton prices 
have dropped to below $300.  These prices are rare 
and have only spent a handful of weeks at or below 
this point in the last 5 years.  Although the Canadian 
dollar is adding to the cost of the price in Canada, it 
should not be ignored that current prices are near 
the lowest seen since December 2016, nearly 3 
years ago.  
 
Corn and wheat prices have also taken a tumble 
with corn not as impacted by trade.  Wheat on the 
other hand as shown in the bottom graph now 
trades at a multi year low.   
 
Market expectations for Monday’s report are 
reduced corn and soybean acres compared to 
original estimates earlier this year.  Average trade 
estimates for corn acres are sitting at 87.998 million 
with a yield of 164.9 bushels per acre and soybeans 
at 81.006 million with a yield of 47.6 bushels per 
acre. 
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Weekly Hog Price Recap 

Regional and national cash hog pricing reported strong 
rises to start the week however lost daily thereafter. The 
WCB afternoon price went unreported Mon & Tues due 
to confidentiality, dragging its weekly average 
significantly lower compared to others monitored prices. 
CME cash also began the week up significantly however 
continued to improve daily, with gains lessening as the 
week progressed. Wholesale pork values were generally 
higher, bringing pork cutout up $4.44/cwt. 
 

 

 

 

Monitored Canadian hog markets were generally $15 to $20 per hog higher, except the ML Sig 5 which 
improved only $5/hog as it was weighed down by the lower Sig 3 price. Values out of Quebec, Ontario and 
OlyW 19 were each up $19-$20 per hog while those out of the OlyW 17 and Hylife were up near $15/hog. 
In the US, Tyson improved $17/hog while JM values fell $6.50/hog. 
 

 
 

 
 



Weekly Hog Margins 

Another week of higher hog values and lower feed costs helped drive hog margins to stronger levels. 
Canadian farrow-to-finish feed costs declined shy of $1.50/hog while those in the monitored US region 
were $1/hog lower. 
 
Hog margins out of Quebec improved the most on the week, up more than $21/hog while those out of 
Ontario and the OlyW 19 were up $20.50/hog. Hog margins calculated out of the OlyW 17 and the ML 
Sig 4 were each up near $16/hog, while Sig 5 margins improved $6/hog. In the US, Tyson hog margins 
strengthened $18/hog while JM margins weakened $5.50/hog. 
 

 
  
   US Regional Margins    –     Tyson    $ 49.36 USD X 1.3183 = $ 65.07 in Canadian Dollars                                 

             Morrell $ 43.28 USD X 1.3183 = $ 57.06 in Canadian Dollars 
 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time of 
the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 



permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 

 


