
 

Weekly Regional HOG PRICE Report 
 

 

Things to Consider…. 
 

The USDA's Quarterly Hogs & Pigs report was released 
Thursday, June 27th.  The figures came in generally 
higher than market analysts' pre-report estimates, 
with record highs reported in many categories.  
 
All Hogs and Pigs and the Market Hogs categories 
surpassed the previous highs for the quarter reached 
in 2018, with each market weight group over the high 
values reached last year. All Hogs & Pigs increased 
1,224 thousand from previous quarter reported, 
bringing the category 2,654 thousand head over last 
year. Kept for Breeding rose 61 thousand from the 
previous report, with the latest figure 90 thousand 
over last year. 
 
Pigs per litter reported at 11.0 reported a historical 
high figure of any quarterly report since it began in 
the early 1970’s. The Mar-May pig crop reported at 
34,177 thousand rose 1,178 thousand from the Dec-
Feb period and is 1,235 thousand higher compared to 
last year. The latest pig crop figure represents the 
second highest historical figure, second only to that 
reported for the period of Jun-Aug 2018. 
 
Sows farrowing tallied on the latest report rose over 
levels reported last year for this time, however, were 
by no means near record high levels with historically 
strong figures of over 7 million reported back in the 
1970's.  
 

As shown in the December lean hog contract the 
move in future prices since mid April has been very 
one sided.  Although the market mustered a minor 
recovery early last week major losses heading into 
the weekend took most contract to 4-month lows.  
The resumption of trade talks between China and 
US was a positive moving forward however without 
any further progress market direction is considered 
stable at best.  With hog numbers as high as they 
have been in years it is going to take a major 
demand event to get the market out of the current 
trend.  Producers are encouraged to be patient for 
pricing opportunities later in the summer and early 
fall. 

July 5, 2019 
 

 
 
 

 
 
 

 



Weekly Hog Price Recap 

Cash hog values declined throughout the week, 
pressured by ample supplies and falling wholesale pork 
values. Regional cash values decreased the most from a 
week earlier, primarily due to comparing this past 
Friday's figure to Wednesday's figure of last week (with 
Thurs & Friday that week not being reported). Pork 
cutout fell $2.89/cwt with wholesale rib values 
significantly lower and most other pork primals were also 
weaker. 
 

 

 

 

Hog markets were generally $6 to $13/hog lower, with the OlyW 17 down the most of monitored markets. 
The Sig 5 fell near $12/hog, dragged lower by the $18.50/hog declined on the Sig 3. Values out of Quebec, 
Ontario and OlyW 19 were each $8/hog lower, while Sig 4 and Hylife values were down $6/hog. US-based 
markets such as Tyson and JM also declined, falling $4.50 and $14 per hog respectively. 
 

 
 

 
 



Weekly Hog Margins 

Monitored hog margins were significantly pressured by falling hog values, however did receive some 
offset support on declining feed costs. Canadian farrow-to-finish feed costs declined near $3/hog while 
those south of the border were closer to $1.60/hog lower.  
 
Hog margins out of the OlyW 17 weakened $10.50/hog and was followed closely by Sig 5 margins which 
were $9.50/hog lower. Margins calculated out of the OlyW 19, Ontario and Quebec markets were each 
near $5/hog weaker, while Sig 4 & Hylife margins were down $3/hog. In the US, Tyson margins were 
$2.50/hog lower while those out JM dropped much steeper, falling $12.50/hog from a week earlier. 
 

 
   US Regional Margins    –     Tyson    $ 30.17 USD X 1.3139 = $ 39.64 in Canadian Dollars                                 

            Morrell $ 19.68 USD X 1.3139 = $ 25.86 in Canadian Dollars 
 

 
 

Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time of 
the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 

 


