
 

Weekly Regional HOG PRICE Report 

 

Things to Consider…. 
   
It has been a rewarding week for hog margins with 
both cash hogs and futures moving higher while 
feed costs appear to have reached a short-term top 
moving lower for the last couple of weeks on crop 
condition ratings and stock numbers.  
Nearby July hogs and deferred contracts reached 
their highest level since mid-April.  Regional cash 
markets were also strong over the past week 
gaining $5 per cwt or close to $10 per hog.  US cash 
markets have reached the highest level since 
August 30, 2017, nearly 10 months ago, with more 
upside expected in the months ahead.   The latest 
round of negotiations between the US and China 
over tariffs and trade deals has been positive 
however nothing is certain in that market.  As we 
have seen over the last 3 months, positive news can 
turn to negative news in as quickly as one tweet. 
The Canadian dollar has also helped bolster hog 
returns with the Loonie trading around 77.00 cents 
US which is at the lower end of the last 4-month 
trading range. 
Hog producers should now begin to look at 
coverage for the 4th quarter of 2018 and the first 
quarter of 2019.  Oct 18, Dec 18 and Feb 19 are 
within $2-4 US per cwt of previously set highs set 
back in Feb of this year.  With large hog numbers 
expected this fall and continued uncertainty over 
trade, some protection is warranted.  Starting with 
25% coverage will allow for producers to continue 
to add on further potential upside. 
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Weekly Hog Price Recap 

Cash hog pricing surged on the week with significant rises 
reported each day. National and regional pricing rose 
$1.50-$2/cwt daily while CME cash was up $0.75-$1/cwt 
daily. Bid volume was consistently moderate throughout 
the week. Increased retail demand and hot weather 
slowing hogs to market help support stronger bids. 
 

 

 

Monitored markets improved greatly this week on the strong gains made in cash hog values. Canadian 
markets based off regional pricing improved the most with the WHE 2010 and ML Sig 3 up more than 
$13/hog while the WHE 2017 and Sig 5 rose shy of $10/hog. ML Sig 4 and pricing out of Thunder Creek and 
Quebec rose near $5/hog, while other CME based pricing rose $7-$8/hog. In the US, Tyson pricing rose 
$8/hog while JM surged $12/hog. 

 

 

 



 

Weekly Hog Margins 

Feed costs were supportive to hog margins, with Canadian farrow to finish feed costs down $2-$2.50/hog 
while costs south of the border declined near $2/hog.  
 
Monitored hog margins based off the WHE, Sig 5 and Ontario pricing rose $11.50-$12.50/hog. Margins out 
of Hylife rose shy of $10/hog while remaining hog margins rose $7-$8/hog. Tyson margins improved more 
than $9/hog while JM margins surged $14/hog. 
 

 
 
US Regional Margins  – Tyson       $19.69  USD X 1.2954 = $25.51 in Canadian Dollars 
                                        -  Morrell    $26.68  USD X 1.2954 = $34.56 in Canadian Dollars 

 

 
 
 



Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time of the 
report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without permission.  
Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, reliability, or 
completeness of any material contained in the publication. 

 


