
 

Weekly Regional HOG PRICE Report 
 

 
Things to Consider…. 
 
Total US FI hog slaughter was reported at 2,273 
thousand head for the weekending November 24th, a 
13.2% drop from a week earlier and +5.6% over the 
same holiday week last year. YTD US hog slaughter is 
currently running +2.5% over last year-to-date. A week-
over-week drop of 11-14% during the US Thanksgiving 
week is generally expected, as reported in more recent 
historical years.  
The current sow slaughter rate is 2.3% of total hog 
slaughter. The latest US sow slaughter figure reported 
for the week ending November 10th at 59,200 declined 
4.4% from a week earlier and 4.3% under the same week 
last year. YTD sow slaughter is 2.0% over the same 
period reported for last year.  
 
Weekly average hog weights in the ISM reporting area 
for the weekending November 17th at 283.4lbs declined 
0.6 pounds from a week earlier. Hogs weights have been 
in-line with those reported in more recent historical 
years since falling from higher ranges this past mid-May. 
This brings hog weights on average +0.4% over last year-
to-date. 
 
US pork production for the weekending November 24th 
was reported at 481.8 million pounds. This was a 13% 
decline from a week earlier, bringing production 5% over 
the same week last year and 2.8% over last year-to-date. 
 
Despite strong US pork production levels, pork demand 
has remained strong. The latest US pork export figure 
was reported 2.6% over last year and overall 5.9% over 
last YTD. Additionally, the latest figure reported for US 
pork in cold storage was 4.6% under year ago levels, as 
well as within range of more recent historical years. 

 
As mentioned in recent newsletters, the lean hog 
futures market has provided strong hedging 
opportunities for producers.  Although the market has 
pulled back from recent highs, values today still 
represent the top 15% of price seen over the last 6 
months.  Producers are still encouraged to have some 
protection on for what is expected to be a large first 
quarter slaughter, like the large numbers seen this fall 
and winter.  
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Weekly Hog Price Recap 

Regional and national cash hogs began the week higher 
on good strength Monday as packers looked to secure 
immediate needs while the remainder of the week 
reported declines for the holiday shortened week.  Daily 
cash bid volume was generally considered moderate. 
Wholesale pork values continue to slip lower, not all that 
unexpected during the US Thanksgiving holiday week, 
with cutout $2.37/cwt lower than a week earlier as all 
primals excluding hams ended weaker. 

 

 

 

 

Monitored Canadian markets were generally $2-$8/hog lower.  The WHE declined the least on the week, 
down $2/hog, followed closely by pricing out the Sig 5 which fell closer to $2.75/hog. Markets based off 
the 201 report declined more steeply. In the prairies, Hylife was down $4.50/hog and the Sig 4 dropped 
$5.50/hog. Further east, Ontario saw pricing decline $6.50/hog and values out of Quebec dropped more 
than $8/hog. In the US, Tyson pricing was calculated $6/hog lower while JM values were marginally 
unchanged from a week earlier. 
 

 
 

 



Weekly Hog Margins 

Weakness in hog markets continue to drag hog margins lower, however were offset in part by a decline 
in feed costs.  Farrow to finish feed costs declined near $0.70/hog on the week, while those in 
monitored US regions fell near $0.50/hog. All monitored hog margins in Canadian weakened, with the 
greatest declines reported out of the eastern markets.  Margins out of Quebec declined $7.50/hog, 
followed by those out of Ontario which were near $6/hog lower. The Sig 4 calculated margins which 
were $4.75/hog weaker and Hylife was down $3.75/hog from a week earlier. Hog margins out of the 
WHE weakened the least compared to other monitored markets, down $1.50/hog.  In the US, Tyson 
margins were calculated $5/hog weaker while JM margins managed to edge $0.50/hog higher. 
 

 
    US Regional Margins    –     Tyson    $ (9.83)  USD X 1.3229 = $  (13.00) in Canadian Dollars 

                     Morrell $ (15.17)  USD X 1.3229 = $ (20.07) in Canadian Dollars 

 
 
Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time of 
the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 

 


