
 

Weekly Regional HOG PRICE Report 

 

Things to Consider…. 
 

Lean hog futures continue to struggle in the wake of 
ongoing negative news surrounding excess hog 
supplies and the threat of declining US pork exports 
to major buyers.  With tariffs now in place by both 
China and Mexico, it will be interesting to see how 
quickly the Weekly Pork Export numbers will be 
impacted.  So far, weekly pork exports have NOT 
been hugely impacted by the original round of 
tariffs which began in April.  As you can see from 
the chart to the right, which illustrates US pork 
exports through the week ending July 5th, volumes 
have declined but no more than previous years.  
The Total Pork Export Sales graph clearly illustrates 
that US pork exports decline slightly in the summer 
months and is very seasonal.  Exports typically 
decline through late August and then pick up again 
later in the year. 
 
AS for direct exports sales to China, the graph to the 
right does illustrate a decline from late January to 
early July, however in the wake of all the tariff, 
there actually were a couple weeks of higher 
volumes compared to the low set in early June.  As 
more data comes available following the latest 
round of tariffs, we will get a better idea of the full 
impact on pork trade. 
 
Similarly, pork imports by Mexico also have 
experienced some decline since a new high was set 
in April, however even with the seasonal decline 
the weekly imports of Pork from the US remain 
ABOVE last year.   
 
So, the question at this point is, has the market 
taken too much out of price based on the 
assumption of lost exports.  The data hear suggests 
that is the case.  Time will tell, as more weekly data 
becomes available, a better understanding of 
potentially lost markets will appear. With the major 
sell off seen recently in the market there is little 
opportunity for forward contracting.  Producers are 
encouraged to sell in the cash market until better 
pricing opportunities arise. 
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Weekly Hog Price Recap 

Cash hog markets were down regardless of region, with 
daily values particularly lower mid-to-late week. 
Thursday reported the largest decline, with that day 
reported at minimum volume. Regional markets fell near 
$3/cwt, while national pricing declined $1.50/cwt and 
CME cash near $1/cwt lower. 
 

 

 

The WHE declined the least, falling $2.50/hog. Markets that followed closely were those based off 
slaughter-based pricing such as Hylife, the Sig 4 and pricing out of Ontario - all down near $3/hog. The Sig 5 
and pricing out of Thunder Creek and Quebec declined more than $4/hog.  In the US, JM pricing dropped 
near $6/hog while Tyson pricing declined $0.50/hog. 

 

 
 

 



 

Weekly Hog Margins 

Hog margins received modest help from falling farrow to finish feed costs.  Canadian farrow to finish feed 
costs fell shy of $1/hog while those in the monitored US regional declined $0.70/hog.  
 
Canadian hog margins weakened $1.6-$3.50/hog on the week. Calculated margins based off the Sig 5 and 
out of Quebec declined the most, falling $3.50/hog, while the WHE declined the least down $1.60/hog. In 
the US, JM margins were calculated $5/hog weaker while Tyson margins were modestly stronger. 
 

 
  US Regional Margins  -  Tyson       $44.04  USD X 1.3142 = $57.88 in Canadian Dollars 
                                         -  Morrell    $36.94  USD X 1.3142 = $48.55 in Canadian Dollars 

 

 
 
Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time of the 
report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without permission.  



Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, reliability, or 
completeness of any material contained in the publication. 

 


