
 

Weekly Regional HOG PRICE Report 
 

 
Things to Consider…. 
 
Late last week the USDA released estimates for the 
Quarterly Hogs and Pigs report with the major 
categories coming in roughly 2% above 2018, in line with 
analysts’ pre-report estimates.  
 
All Hogs & Pigs as reported were 1,548 thousand head 
over the figure reported for March last year, up 2.1%. 
From the previous quarter, the category was reported 
254 thousand head or 0.3% lower than in December in a 
move that is typical headed into March.   Kept for 
Breeding rose 139 thousand or 2.2% over March 2018, 
and 23 thousand head the figure reported for December 
1st.  Market hogs increased 2.1% or 1,410 thousand 
head from last year, however declined 276 thousand 
head from the previous quarter.  The March pig crop 
climbed 2.8% or 898 thousand head over last year, and 
979 thousand under the figure reported this past 
December. 
 
The numbers released in the report were considered 
neutral to bearish as total pigs reached a new record 
high for US production in the first quarter. This report 
was viewed as neutral to slightly bearish given the 
current expected demand situation later in 2019.  It is 
important to note however that if the current projected 
demand situation was not present this report would 
have been labelled as bearish due to ongoing expansion 
of the breeding herd and continuous improvement of 
the overall production volumes. 
 
All the market’s strength is being placed on the 
projection of massive exports to China and other 
countries impacted by the spread of ASF.  Although the 
spread of the disease can be somewhat quantified, there 
remains some level of uncertainty around export 
volumes and value.  Hog producers in North America 
and particularly Canada are currently seeing the benefits 
of projected export increases and until further 
information is provided saying otherwise the year ahead 
appears to provide above average market prices.   
Producers are encouraged to secure some of their 
production profits with the use of forward contracting 
but should also leave some on the cash market to 
participate in what could be some record pricing later 
this year.   
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Weekly Hog Price Recap 
Regional and national cash hog pricing pushed higher 
another consecutive week on generally moderate cash 
bid volume which peaked Tuesday. Cash hogs reported 
daily increases most of the week, however lighter at the 
end of the week and Friday reported lower on the 
lightest bid volume of the week. CME cash however rose 
shy $2 to almost $2.50/cwt daily during the previous 5 
business days. Strength in wholesale pork primals 
supported cash hog values, with all primals higher to 
bring pork cutout $6.16/cwt over the previous week's 
average. 

 

 
 

 

Monitored Canadian markets surged $18-$29/hog higher from a week earlier, with those derived from 
the 201-report up on the lower end of that range. Both the WHE 17 & 19 surged $29/hog from a week 
earlier, as did the ML Sig 5 and values out of Ontario. Hylife and Quebec reported hog values $24/hog 
stronger on the week, while the ML Sig 4 rose $21/hog. BP2/TC increased $18/hog while the BP4/TCP4, 
which is reported on a week lag, rose near $11/hog. In the US, Tyson values jumped $25/hog while JM 
values improved $25.50/hog. 
 

 

 
 
 



Weekly Hog Margins 
Recent improvements of the last three weeks in cash hog values have strengthened monitored hog 
margins into the black for the first time since Oct. Canadian farrow-to-finish feed costs inched $0.30/hog 
higher while those in the US edged $0.20/hog lower from a week earlier.  
 
Hog margins out of the WHE 17, WHE 19, ML Sig 5 and Ontario each calculated margins $29/hog 
stronger. Margins out of Hylife and Quebec improved near $23/hog, while the Sig 4 hog margins 
improved near $21/hog. In the US, Tyson and JM margins strengthened $26/hog. 
 

 
 

  US Regional Margins    –     Tyson    $ 21.56  USD X 1.3402 = $ 28.89 in Canadian Dollars                                 
            Morrell $ 33.68  USD X 1.3402 = $ 45.14  in Canadian Dollars 

 
 

 
 
Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time of 
the report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without 
permission.  Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, 
reliability, or completeness of any material contained in the publication. 



 


