
AB Pork Hog Commentary  

and Margin Update 
Cash hog prices on both sides of the border were lower over the past week continuing the 

trend which started early in February.  Bids for cash hog in the US which ultimately make up 

Canadian pricing have been reported lower now for 7 consecutive weeks.  Although this may 

seem to be a bit overdone, large numbers of slaughter pigs coming to market in the US has led 

to the short-term collapse in both the cash market which has spilled over into the futures 

market as well. 

As shown in the graph below Canadian cash hog prices are not as low as what was experienced 

in both late December 2017 or the 1-year bottom which occurred in late September and early 

October of last year.  Current cash prices across the country are near identical to the values 

seen at this exact same time 1 year ago.  Average prices for most regions in late March 2017 are 

the same as what was recorded for the past week. 

 

 



Hogs: Lower (-ve)                  Corn/Wheat: Lower (+ve)       Soymeal: Lower (+ve)         CDN $: Lower (+ve) 

 

Hog margins were lower this week as a result of sharp declines in lean hog prices, including 

significant losses in both cash markets and forward prices.  Canadian markets faired slightly 

better over the past week benefitting from a sharply lower CDN $ which helped prop up weekly 

average North of the border.  The Loonie traded to its lowest level in 9 months, nearly breaking 

76.00 cents US which occurred last in June 2017.     
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