
 
Weekly Regional HOG PRICE Report  

 

Things to Consider…. 
 
After a solid week of trade which saw lean hog 
futures at their highest value in nearly 2 months, 
they were again pressured by ongoing trade dispute 
talks between US President Trump and China.  In a 
recent release, Chinese officials have indicated that 
any agreements reached during negotiations will 
not take effect should the US impose any tariffs.  
Recent tariff discussions have included Canada, 
Mexico and the EU however China continues to be 
of concern to many agriculture regions of the US.  
 
The ongoing uncertainty in the news is providing 
little for support to a market that is already dealing 
with ample pig flows and heavier carcass weights. 
 
On the positive side, weekly pork exports continue 
to keep pace with 2017 and in recent weeks have 
exceeded the volumes of last year.  As expected 
weekly export volumes are projected to drop into 
the summer months however that is seasonal with 
lower available supplies. 
 
To date tariff discussion have not impacted weekly 
pork export sales however they have been priced 
into the market.  Should there be any positive 
negotiations made between the US and China, pork 
prices and hog futures would view it as positive to 
price. 
 
For now, marketing hogs on the cash is the best 
option as lean hog futures have been lowered near 
the bottom end of the trading range.  Summer 
futures are not likely to provide much for hedging 
however producers should continue to focus on 
fourth quarter 2018 and first quarter 2019 as 
periods to have some coverage.  A move of the 
December contract over $60 US/cwt would signal a 
starting point for adding to protection.   
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Weekly Hog Price Recap 

Regional and national cash hog values were up 
significantly during the holiday shortened week, generally 
up $1-$2/cwt daily excluding very modest declines Friday 
(with volume that day considerably light). Bid volumes 
were mostly moderate for the week. CME cash by 
comparison was up each day however climbed modestly 
throughout the week. 
 

 

 

 

Monitored Canadian hog markets were generally up $3-$5/hog on the week, further supported by the 
improved rate of exchange. Markets based off regional pricing were up the most, with the Sig 3 up shy of 
$8/hog and the Sig 5 up near $6/hog. The WHE 2010 and pricing out of Quebec rose more than $4.50/hog, 
while the WHE 2017 and pricing out of Thunder Creek was up $4/hog. Other markets were up more than 
$3/hog. 

 

 
 

 



 

Weekly Hog Margins 

Feed costs were supported to hog margins, with costs down near $1/hog overall in both Canada and the 
US.  Monitored hog margins in Canada improved between $4-$5/hog, excluding margins out of Quebec 
which rose $5.50/hog and the Sig 5 which calculated margins up more than $6.50/hog. In the US, Tyson 
margins were generally stable while those based out of JM jumped $8/hog. 
 

 
  
 US Regional Margins  – Tyson       $  9.99  USD X 1.2966 = $12.95 in Canadian Dollars 
                                        -  Morrell    $12.73  USD X 1.2966 = $16.51 in Canadian Dollars 

 

 
 
Disclaimer: Commodity Professionals Inc. presents this report as a snapshot of the market using current information available at the time of the 
report. These findings are for informational purposes only and should not be reproduced or transmitted by any means without permission.  
Commodity Professionals Inc. does not guarantee, and accepts no legal liability arising from or connected to, the accuracy, reliability, or 
completeness of any material contained in the publication. 



 


